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179,720,000 138,056,000 147,597,000 155,449,000 128,534,000

12,990,000 7,054,000 8,267,000 8,055,000 (6,186,000)

6,082,000 3,424,000 2,445,000 1,625,000 (9,104,000)

1.33 0.75 0.54 0.36 (2.25)

10.49 9.11 8.35 7.83 8.68

47,815,000 41,526,000 38,080,000 35,696,000 35,100,000

16,544,000 15,235,000 16,125,000 18,375,000 8,758,000

64,071,000 52,360,000 44,875,000 59,313,000 72,065,000

1.24  1 1.22  1 1.23  1 1.11  1 1.11  1

1.34 1.26 1.18 1.66 2.05

0.99 0.89 0.75 1.15 1.80

4.65 4.39 3.61 3.30 -0.13
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9%
15%

76%

9%
12%

79%
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179,720,000

138,056,000 30%

6,082,000 3,424,000

78%
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83 148,540,000

5,426,000 35% 492%

36% 90%
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148,922 100,833

80,279

56,428 42%

47,810 83%

3,500 5,800

15%

40%

P.T. Java Pacific Container Factory

15,078

5%

1,094,000 1,478,000
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Hyundai Mobis Company Limited Hyundai Mobis

Hyundai Mobis

Hyundai Mobis Hyundai Mobis

Hyundai Mobis Hyundai

Mobis Hyundai

Mobis Hyundai Mobis

Hyundai Mobis

21,856,000

3,072,000 8% 19%

5,631,000

32% 30%

14,205,000 2,806,000

16% 52%
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45%

The British Ocean Shipping Consulting Company

12.5%

450,000

266,000

110,000

5% 1,668,000

1,167,000 43%

40%
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ISO

155,000

350,000

Eastern Maritime (Thailand) Ltd.

Singamas Falcon Logistics Co., Ltd. Singamas

Falcon Singamas Falcon 25

Singamas Falcon
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*

*

*

*

82

Malaysia Shipping Corporation Sdn. Bhd. Pacific

Seatrans Lines Pte. Ltd.

B.Sc. (Naval Architect) 46

Singapore Shipping Association Port of Singapore Marine

(Pte.) Ltd. Standard Steamship Owners’ Protection & Indemnity Association (Bermuda) Limited Through

Transport Mutual Insurance Association Limited Singapore-

Hubei Trade & Investment Promotion Working Group
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Dip. Eng. 48

10

48

University of Western Ontario, Richard Ivey School of Business

18

53

21

47

64
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B. Comm., M.B.A., C.A. (Can.), F.H.K.S.A. 38

13

53

26

Genstar Container Corporation GE Capital Container Finance 16
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44

22

Unicon International Ltd

B. Eng. 45

16
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15 17

148,540 8,351

21,856 2,965

9,324 1,674

179,720 12,990

(4,557)

413

1,320

10,166
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46,562 2,643

40,459 3,484

34,057 1,276

31,829 3,914

11,461 704

5,754 344

4,916 261

2,514 156

2,168 208

179,720 12,990

(4,557)

413

1,320

10,166

34
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71 72

25

13

15 17

16,544,000 15,235,000

64,071,000 52,360,000 1.34

1.26

0.99 0.89 16,544,000

18,367,000 8,103,000

30%

(EBITDA)

4.65 4.39
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72.1%

55,635,000 6,480,000 600,000

26

7,427,000

3,150,000 2,550,000

15% 600,000 30%
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36

2,000,000 57.7% 52.4%

726,000

14,073,000 14,782,000

8,557,000

6,800,000

29

23



24

#

*

  *

*
#

92 93 98
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0.10

285,660,178 62.64

10,134,000 2.22

1,114,000 0.24

16,525,000 89.42%

2,642,500 South Pacific International Holdings Limited

52% 5,850,000 Y C Chang & Sons Private Limited

2.86% 8,032,500

1.908 1,500,000

1.440 1,500,000

1.908 400,000

3,400,000

24
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33

16(1)

10%
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15.5

32.0

8.8

31.0

5%

8
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15 18

3,773

3,345 14,472,000 12,964,000

24

36
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238 I-III

1.

2.

3.

4.

(a) (c)

(d)

(b) (a)

(c) (a)

(i) (d) (ii)

(iii)

20%



30

(d)

(i)

(ii)

(iii)

5.

(a) (b)

(c)

0.10
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(b) (a)

10%

(c)

(i)

(ii)

(iii)

6.

4 5

4

5

10%
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7.

151

6 604-606

1.

2.

48 151 6 604-

606

3.

183 17

4. 5
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34 70



34

3 179,720 138,056

3,242 2,047

4,920 1,491

(119,105) (82,218)

(14,472) (12,964)

(4,949) (5,438)

(36,366) (33,920)

4 12,990 7,054

5 (4,557) (3,580)

6 413 599

1,320 599

10,166 4,672

9 (1,284) (318)

8,882 4,354

(2,800) (930)

10, 25 6,082 3,424

12 1.33 0.75
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13 46,930 44,611

14 1,987 300

17 10,318 6,380

18 904 939

60,139 52,230

19 39,855 31,752

20 52,708 34,341

8,898 10,071

65 794

272 147

1,514 1,018

22 776 1,398

15 121

2,011 1,051

16,544 15,235

122,658 95,928

182,797 148,158

23 5,854 5,854

25 38,522 38,522

25 1,053 (4,889)

25 2,386 2,039

47,815 41,526

28,271 25,034

76,086 66,560
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  26 7,080 1,900

  27 493 942

7,573 2,842

21 24,793 19,684

15,848 7,469

7,163 5,069

1,344 865

27 1,030

  26 48,472 42,768

  27 863 1,681

628 190

99,138 78,756

182,797 148,158

34 70
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13 127 217
15 31,971 31,971
17 6,800 4,250

38,898 36,438

906 352
16 43,916 42,732

1,343 989
1,505 1,389

47,670 45,462

86,568 81,900

23 5,854 5,854
25 38,522 38,522
25 10,340 9,777

54,716 54,153

  26 1,800 1,900
  27 59 138

1,859 2,038

685 482
6,243 4,530

16 5,826 8,769
1,304 664

14
  26 15,847 11,200

  27 74 64

29,993 25,709

86,568 81,900
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14 22

6,082 3,424

6,096 3,446

193

6,289 3,446
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32(a) 7,457 1,308

413 599

(4,107) (3,011)

(158) (283)

488 393

(1,377) (1,479)

(4,741) (3,781)

(740) (454)

(6,804) (2,000)

(960) 369

(1,700) –

(113) (94)

(2,910) (334)

275 44

(12,212) (2,015)

(10,236) (4,942)
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32(b)

36,472 27,627

(28,997) (23,266)

(1,890) (2,474)

2,539 10

8,124 1,897

(2,112) (3,045)

(9,295) (6,269)

12 19

(11,395) (9,295)

16,544 15,235

(27,939) (24,530)

(11,395) (9,295)
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1

2

(a)

(b)

50%
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2  

(c)

(d)

(e)
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2  

(f)

20 50

20 10%

5

20 50

1 5

5 10 10%

5 10 10%

5 10%
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2  

(f)

(g)

(h)

(i)
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2  

(j)

i.

ii.

iii.

(k)

(l)
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2  

(m)

3

148,540 109,812

21,856 20,261

9,324 7,983

179,720 138,056
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4

256 215

13,199 11,856
8 1,273 1,108

14,472 12,964

3,957 3,782
831 1,158

13 370
148 128

4,949 5,438

3,068 3,778
618 657

3,686 4,435

45 27

35 25
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5

11

4,096 3,011

158 283

292 286

4,557 3,580

6

413 599

7

77 51

19 13

38 26

134 90

482 472

9 9

491 481

625 571
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7

  128,349   1,000,000 5 5

192,524   256,697 1,500,001   2,000,000 1 1

256,698   320,872 2,000,001   2,500,000 1 1

361 295

8 7

369 302

  128,349   1,000,000 2 3

128,350   192,523 1,000,001   1,500,000 1

24



50

8

1,273,000 1,108,000

108,000 111,000

6,000 23,000
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9

16% 16%

71

1,213 318

1,284 318

(183) (13)

355 195

172 182

10

563,000 886,000

11

12

6,082,000 3,424,000 456,001,760

456,001,760
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13

414 31,990 28,878 6,085 3,571 70,938

5,310 47 1,589 173 308 7,427

(955) (88) (190) (1,233)

(2,251) 798 1,084 127 242

(4) (6) (2) (1) (13)

3,473 32,831 30,590 6,295 3,930 77,119

6,931 12,225 4,371 2,800 26,327

1,419 2,587 549 233 4,788

(679) (66) (168) (913)

(5) (5) (2) (1) (13)

8,345 14,128 4,852 2,864 30,189

3,473 24,486 16,462 1,443 1,066 46,930

414 25,059 16,653 1,714 771 44,611

3,375,000 8,913,000
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13  

10 109 109

10 50 79 79

10 50 2,148 6,828 15,322 24,298

2,148 6,907 15,431 24,486

10 207 207

10 50 80 80

10 50 2,232 7,031 15,509 24,772

2,232 7,111 15,716 25,059

14,073,000 14,782,000

9,911,000 3,282,000
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13  

943 44 987

39 39

(14) (14)

968 44 1,012

765 5 770

119 9 128

(13) (13)

871 14 885

97 30 127

178 39 217

14

300 670

1,700

(13) (370)

1,987 300
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15

31,971 31,971

Abacus International 100% 1,000

Finance Ltd. *

100% 1,000,000

73.3% 300,000

73.3% 3,000,000

P.T. Java Pacific 72% 10,000,000

Container Factory

60% 2,000,000
#

60% 18,000,000

 * #

52.4% 22,000,000

 #
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15

60% 9,000,000

 #

Singamas Container 100% 7,200,000

Holdings Ltd. *

75% 5,100,000

* #

Singamas Management 100% 1,000

Services Ltd. *

Singamas Refrigerated 59.2% 100,000

Container Ltd. *

Singamas Terminals 100% 1,000

 (China) Ltd.

Singamas Terminals 100% 1,000

Holdings Ltd. *

Singamas Terminals (HK) Ltd. 100% 1,000

100% 5,000,000

Singamas Warehouse 100% 1,000

(Shanghai) Co., Ltd.



57

15

60% 2,000,000
#

Wellmass Group Ltd. 60% 10,000

51% 3,000,000

 #

95% 200,000

 * #

*
#

57.7% 52.4%

16

7,312,000

6,655,000 0.25%
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17

6,800 2,200

10,318 4,330

2,050 2,050

10,318 6,380 6,800 4,250

30%
#

# 40%

40%

 * #

*
#

8,557,000 6,800,000

25% 40%
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18

939 973 1

113 94

(148) (128) (1)

904 939

19

19,806 16,623

2,063 2,926

17,986 12,203

39,855 31,752

250,000

153,968,000 117,128,000
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20

19,286 11,579

8,873 8,185

7,219 6,908

6,722 3,700

10,608 3,969

52,708 34,341

17,330,000

12,160,000

21

11,651 6,725

4,667 5,663

3,609 2,891

2,405 2,240

2,461 2,165

24,793 19,684
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22

1,572,000 1,551,000

23

0.10 750,000,000 750,000,000 9,637 75,000 9,637 75,000

0.10 456,001,760 456,001,760 5,854 45,600 5,854 45,600

24

10%

1.908 1,900,000

1.440 1,500,000

3,400,000
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25

38,522 218 755 771 (8,569) 31,697
23 32 20 454 529

38,522 241 787 791 (8,115) 32,226

14 14
8 8

3,424 3,424
107 91 (198)

38,522 232 848 848 (5,528) 34,922
31 46 34 639 750

38,522 263 894 882 (4,889) 35,672

11 11
3 3

6,082 6,082
193 193

222 111 (333)

38,522 277 1,116 993 1,053 41,961

38,522 243 976 939 (877) 39,803
34 140 54 1,930 2,158

38,522 277 1,116 993 1,053 41,961
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25

38,522 8,891 47,413

886 886

38,522 9,777 48,299

563 563

38,522 10,340 48,862

79B 10,340,000

9,777,000

26

12,891 4,482 3,100 1,200

1,320 1,900 1,200 1,900

600 600

14,811 6,382 4,900 3,100

35,581 38,286 12,747 10,000

1,480

3,080

600

40,741 38,286 12,747 10,000

(48,472) (42,768) (15,847) (11,200)

7,080 1,900 1,800 1,900
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27

 863 1,681 74 64

 487 641 59 79

 6 301 59

1,356 2,623 133 202

(863) (1,681) (74) (64)

493 942 59 138

28

(62) 121 2 15

(1,586) (1,941) (925) (802)

(1,648) (1,820) (923) (787)
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29

11,946 10,965

2,416 2,416

1,208 1,208

3,624 1,208 14,362 10,965

30

524

600

524 600

31

 1,325 616 222

 

 121 1,829 103

1,446 2,445 103 222

 240 255

 

 148

240 403

1,686 2,848 103 222
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32

(a)

10,166 4,672

4,788 4,940

45 27

(726)

(1,320) (599)

13 370

148 128

(8,103) (7,177)

(18,367) (9,158)

1,173 (4,179)

729 203

(125) 530

(496) (763)

622 (1,077)

479 385

(1,003) 692

5,109 5,844

8,379 (437)

2,094 4,212

158 283

(413) (599)

4,107 3,011

7,457 1,308
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32

(b)

44,376 15,777 5,097 25,574 90,824

27,627 27,627

(23,266) (23,266)

(2,474) (2,474)

10 10

930 930

(1,479) (1,479)

(1) (1)

44,376 20,138 2,623 25,034 92,171

36,472 36,472

(28,997) (28,997)

623 623

(1,890) (1,890)

2,539 2,539

2,800 2,800

(1,377) (1,377)

(726) (726)

1 1

44,376 27,613 1,356 28,271 101,616

27,939,000 24,530,000
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33

a 130 848

a 1,024 1,795

a 6,577 4,464

a 568

b 18 18

(a)

100%

(b) Singamas Terminals (China) Ltd. 1,534

22

34
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35.

148,540 109,812 8,351 3,143

21,856 20,261 2,965 2,617

9,324 7,983 1,674 1,294

179,720 138,056 12,990 7,054

46,562 60,278 2,643 1,258

40,459 18,034 3,484 2,200

34,057 29,574 1,276 1,193

31,829 25,532 3,914 2,258

11,461 2,202 704 82

5,754 987 344 41

4,916 261

2,514 376 156 (25)

2,168 1,073 208 47

179,720 138,056 12,990 7,054
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36.

7,200,000

40%

Eastern Maritime (Thailand) Limited

12,500,000 289,000

25%

Eastern Maritime (Thailand) Limited
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% % % % %

68 65 62 64 67

2 4 10 7 6

13 10 9 8 3

83 79 81 79 76

4 6 6 6 10

8 9 7 6 5

12 15 13 12 15

5 6 6 9 9

100 100 100 100 100

TEUs TEUs TEUs TEUs TEUs

20 57,660 36,305 32,050 30,709 21,305

40 36,786 26,478 24,996 20,138 17,960

40 54,476 38,050 24,376 10,840 7,904

148,922 100,833 81,422 61,687 47,169
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179,720 138,056 147,597 155,449 128,534

12,990 7,054 8,267 8,055 (6,186)

(4,557) (3,580) (4,480) (4,265) (4,527)

413 599 491

1,320 599 362 139 77

10,166 4,672 4,640 3,929 (10,636)

(1,284) (318) (655) (80) (200)

8,882 4,354 3,985 3,849 (10,836)

(2,800) (930) (1,540) (2,224) 1,732

6,082 3,424 2,445 1,625 (9,104)

1.33 0.75 0.54 0.36 (2.25)

182,797 148,158 131,300 153,907 155,886

106,711 81,598 67,646 93,076 97,411

28,271 25,034 25,574 25,135 23,375

47,815 41,526 38,080 35,696 35,100


