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The board of directors (the “Board”/“Directors”) of BHERBLGEERAR(ARRNEEE
Singamas Container Holdings Limited (the “Company”) ([(BEE€| / [EZ)EMH ' AR2RREHB
announces the unaudited consolidated interim results of ARI(EWBIAEENHEEZE T _TF A=
the Company and its subsidiaries (together the “Group”) T HIEANEAZ KK EZGEPHEE N
for the six months ended 30 June 2020 as follows: ™

Financial Highlights

HMBERE
For the six months ended
30 June For the year ended 31 December
BERA=ZTHLAEA HE+-A=t-HiL2fF
2020 2019 2019 2018 2017 2016
ZB-2F T-NF ZT-NF ZE-\& ZT+F ZZT5F
US$'000 US$'000 US$'000 US$'000 US$'000 US$000
FER T FEx FER FEn TEx
Revenue BE® 97,454 584,025 712,209 1,807,819 1,476,670 916,433
(Loss) profit attributable to A7 AAR R FE A5
owners of the Company ~ (&518) &7 (5,331) (50,327)  (110,230) 72,252 41,452 (59,434)
Basic (loss) earnings per  EAFR(518)
share (US cent(s)) Jai M CGEAL) (0.22) (2.08) (4.56) 2.9 1.72 (2.46)
Net assets value per share BREEFE
(US cents) € 19.67 24.40 21.76 27.17 23.76 22.05
Equity attributable to ARAERE M
owners of the Company % 475,431 589,787 525,810 656,697 574,199 533,014
Bank balances and cash ~ SRITE# KRS 109,065 131,792 119,032 119,879 234,774 209,009
Total borrowings (Note) ~ BE&E(H2) 15,635 402,933 23,584 380,436 427,760 365,540
Current ratio B E RRRUGAN  1521o/tk]  268to/tk]l  171to/fbl  151to/lkl  1.30totkl
Gearing ratio BAHEGEL X (1X] 0.68 0.04 0.58 0.74 0.69
Net debttoequity ratio ~ BEFRBERE
Bal® N/A 0.46 N/A 0.40 0.34 0.29
Interest coverage ratio  FIS &R & NA N/A N/A 76 73 N/A

Return on equity (%) Bz % (%) (17.1) (21.0) 11.0 7.2 (11.1)

Note:  Total borrowings represent the aggregate amount of interest-bearing debts.
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Deloitte.

Report on Review of Condensed

Consolidated Financial Statements

TO THE BOARD OF DIRECTORS OF SINGAMAS CONTAINER
HOLDINGS LIMITED

(Incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as
the “Group”) set out on pages 4 to 39, which comprise the
condensed consolidated statement of financial position as
of 30 June 2020 and the related condensed consolidated
statement of profit or loss and other comprehensive
income, statement of changes in equity and statement
of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34") issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on
our review, and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.
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Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

27 August 2020
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CONDENSED CONSOLIDATED s eEEREMEE
STATEMENT OF PROFIT OR LOSS AND ]

OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2020 HE—_Z-_ZEFA=1THIEXNEA

Notes
iik3

Revenue = - 3A & 3B
Other income H A 4
Changes in inventories of finished 2k R IEE A

goods and work in progress FEE%
Raw materials and consumables R B KB

used s
Staff costs fE B AR
Depreciation expense nEEA
Impairment losses under expected ~ FEHA{E AL E AT

credit loss model, net of reversal IR E B R EIE K
Exchange (loss) gain b 5 (B518) Was
Other expenses HiEHA 5
Finance costs B%EA
Investment income HEWA
Fair value loss of derivative PTESMI A,

financial instruments R EBEEEE
Fair value gain on financial asset BEAREBERA

at fair value through BanemEEY

profit and loss (“FVTPL”) AR EEYKER
Share of results of associates @Eﬁg? % NCIdiv

B

Share of results of joint ventures EEEaEREZ R
Loss before taxation BRBIATE B 6
Income tax expense Fre R IE R 7
Loss for the period HAEE

INTERIM RERORT
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Six months ended 30 June
BEAA=THILXEA

2020
—ECEHF
(unaudited)
(REEZ)
US$’000
FER

Singamas Container Holdings Limited

2019
—EBNF
(unaudited)
(RE&EZ)
US$'000
FE7T

584,025
2,549

3,541

(470,921)
(70,147)
(19,446)

(23)

93
(66,779)
(10,046)
5,178

(396)

(510)
69

(42,813)
(7,836)

(50,649)




CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (continue

EHSSERREMEEH
Y 25 3R

For the six months ended 30 June 2020 Hz 2 -FZFA=+HINEA

Six months ended 30 June
BEAA=1THLXEA

2020 2019
—ECEF —T-hF
(unaudited) (unaudited)
(RE&ER) (CREEFEZR)
Note Us$’000 US$'000
Htat FEx FET
Other comprehensive (expense) Hit 2w () ka
income
Item that will not be reclassified to ~ TEREH 7 HEE
profit or loss: BmpEE
Fair value (loss) gain on equity BARBER AHM
instrument at fair value through FHEHRECER
other comprehensive income TEZAREE
(“FvTOCI”) (B18) W zn (3,904) 6,423
Item that may be subsequently BEATHEREN 78
reclassified to profit or loss: FPEBWEE -
Exchange differences arising on MEINETE EZRE
translation (628) (1,330)
Other comprehensive (expense) HRAEME2E ()
income for the period Uk &= (4,532) 5,093
Total comprehensive expense for HRZEZ LA
the period (10,034) (45,556)
Loss for the period attributable to: R ELEE
Owners of the Company VNGl § S (5,331) (50,327)
Non-controlling interests FEIE IR AR R M = (171) (322)
(5,502) (50,649)
Total comprehensive expense Eh2EmX A :
attributable to:
Owners of the Company VNNl (CR:X1)) (45,256)
Non-controlling interests FEIE IR AR R M = (198) (300)
(10,034) (45,556)
Loss per share BREE 9
Basic BN (PR 8 US(2.08) cents
1L
Diluted o I US(2.08) cents

BREECEEROR




CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

As at 30 June 2020

B AR & B B AR 3R

RZZE-_ZTF,A=1+H

As at
30 June
2020
R-B=2HF
AB=+H
(unaudited)
(REER)
Notes US$'000
Hiat FER
Non-current assets *RBEE
Property, plant and equipment M - WRRRE 10 14,971
Right-of-use assets EREEE 38,011
Investment properties BREME 17,657
Interests in associates JiN:AlNC o iy 43,761
Interests in joint ventures REBERE R 7,456
Equity instrument at FVTOCI BARBESARM
FHNE ERTA 15,093
Financial asset at FVTPL BAREBEFABREZ
ETREE 2,828
Other receivables H b e Y 308 14 29,169
Deposits for non-current assets FRBDEEERS 311
Amount due from immediate holding e B IER A R 0E
company 15 106,833
Amounts due from fellow subsidiaries ~ FEUR[E M B A B Z0E 16 32,086
Amounts due from associates JRE i B & X R R IR 17 13,347
381,529
Current assets RBEE
Inventories FE 12
Trade receivables JFE 5 B 3R 13
Prepayments and other receivables AT e HL fth e 5RO 14
Amounts due from associates & Wi & 2 R 3R IE 17
Amount due from a joint venture Rl —E B ¥R
Derivative financial instruments TESmMIA 11
Tax recoverable AU el 2 FiTE 740
Bank balances and cash RITEBRRE S 108,947
245,998
Assets classified as held for sale DERBEELEERE 18 13,226

259,224

INTERIM RERORT
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Singamas Container Holdings Limited

As at

31 December
2019
RZZE—NF
+-B=+—8H
(audited)
(&%)
US$'000

FET

84,200
43,986
18,504
43,782

7,355

18,997

29,090
775

105,602
32,269
13,003

397,563

76,136
33,350
38,152

8,421

41
717
119,032

275,849

275,849




CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2020

R-ZZE-_ZFFA=1+H

As at

30 June

2020

R-B-ZF
AA=1H

(unaudited)

(RESER)

Notes UsS$'000
Hrat FERr

Current liahilities

Trade and bills payables
Lease liabilities
Accruals and other payables

Dividend payable

Advances from customers

Amount due to immediate holding
company

Amount due to a fellow subsidiary

RBAE

ARG IS ES
HEAE

FEEt B R R AR
R

RS

FRURK
EANN=RES S NI/ ]

FE{ — R Pl B 2 A

19

15 18

73
427
42

10,591
20 15,635

120,717

18 1,877

122,594

136,630

HIA

Amounts due to associates AN NCTE ]
Amounts due to joint ventures FEfT BB EFKIE
Tax payable FEfIHIR
Bank borrowings RITER
Liabilities associated with assets PEEBEELE

classified as held for sale BEMNHEBEaE
Net current assets REBEETFE
Total assets less current liabilities BEEAERADEE

518,159

BREECEEROR

th

(GLEEE =R 3 A0 7

As at

31 December
2019
RZZE—NF
+-B=+—8
(audited)
(fe&w%)
US$'000

FET

24,848
2,270

22,490
18,259
103
14
265
76

11,112
23,584

103,021

103,021

172,828

570,391

g-2x
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CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2020

GLEEE =R 3 A0 7

RZZE-_ZTF,A=1+H

As at
30 June
2020
R-ZE-ZEF
~A=TH
(unaudited)
(REER)
Notes US$’000
Wit FEx
Capital and reserves BARR#E
Share capital SN 21 268,149
Accumulated profits ZEHa A 170,743
Other reserves Hinf#E 36,545
Equity attributable to owners of AARIRREIGER
the Company 475,437
Non-controlling interests FEIERR IR R M 2 35,626
Total equity ESEE 511,063
Non-current liabilities *REBEE
Lease liabilities HEaE 742
Deferred tax liabilities EXEHIBEE 6,354

7,096

518,159

INTERIM RERORT

i
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As at

31 December
2019
RZZE—h&F
+-A=1+—8~
(audited)
(&)
US$'000

FET

268,149
216,655
41,006

525,810

36,897

562,707

1,196
6,488

7,684

570,391




CONDENSED CONSOLIDATED HRGREERR B
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2020 HE-_Z-_ZFA=1THIEEA
Attributable to owners of the Company
FRARRER
Exchange Property Investment  Share Non-
Share  translation  General Development  revaluation  revaluation  option Other ~ Accumulated controlling
capital reserve - reserve reserve reserve Teserve  reserve  reserve profits ~ Sub-total interests Total
SHE nE RE BRE FER

BA  FHEEE -REE  RRERE EFEERE BRERR @R BMBR RN A8 BREE 4%
US§000  USS000 USS000  USPOOD  USS000  USFOOD  USS000 USFO00  USS000 USS000  USS000  US$000
Tan TR TR TR TR TR TR TR TR TR TR TR

(Note 1) (Note 1) (Note 2)
) (Witl) (W22
At 1 January 2019 (audited) R=F-NF-A—-B(ERH) 268149 (1,728) 32131 8,543 12875 10874 28 (169 327210 656,697 39,082 695,779
Loss for the period BrEE - - - - - - - - (0327 (50327) (32 (50649)
Fair value gain on equty instrument EALEETALEZE
atFvToC [6:vd-3:a8
AnBEks = = S S S 6423 = = - 643 = 6423
Exchange diferences arising on translation A ESNETE £ = (1352) = = = = = = - (135 2 (1,330)
Total comprehensive (expense) income for ~ HR2 () KH£E
the period - (1,352) - - - 6,423 - - (50,327)  (45,256) (300) (45,556)
Dividend declared and approved BERTEREZRS - - - - - - - - (21650) (21654) (1,008)  (22,662)
Forfeiture of dividend previously declared ~ EBMEIEEE AERE = = = = = = = = = = 268 268
Transfer from accumulated profits ERAZER - = 333 163 = = = - (496) - - -
At30 June 2019 (unaudited) RZE-NErA=TH
(RE%R) 268,149 (3080) 32464 8,706 12875 17,297 28 (169 254793 589,787 38,042 627,829
At 1 January 2020 (audited) R=F=2F-A-R(E&f) WAL (2,258) 216,655 525,810 562,707
Loss for the period HrEE (5331)  (5,331) (5,502)
Fair value loss on equity instrument B BEFALRE
atFVToc Lty -0
MEERE (3,004) (3,904) (3,904)
Exchange differences arising on translation ~ BEANEREZE = (601) (628)
Total comprehensive expense for the period B2 E S i £% (3,904) (5,331)  (9,836) (10,034)
Acquisiton of aditional interest in WEE-HB A A B ERS
a subsidiary - - (446)
Dividend declared and approved BEmTEREZ RS (40537)  (40,537) (41,164)
Transfer from accumulated profits ERpET (44) = -
At 30 June 2020 (unaudited) RZBZZEXA=TH
(*EEH) 28,149 (2,859) 170,743 475431 511,063

B EERAT ilithilutlly
= “e RS E

O —e




CONDENSED CONSOLIDATED EHHSRE RSB Rw

STATEMENT OF CHANGES IN EQUITY (continven)
For the six months ended 30 June 2020 BE_Z_ZTFA=Z+HIAEA

Notes: HiaE

(1) Pursuant to the relevant regulations in the People’s Republic (1) RIEEAR K EBRRPEARILFE ([ E])

of China (“PRC”) (other than Hong Kong, Macau and Taiwan) (B - BFIREERIN . KB R a2z + B%E
applicable to the Group’s PRC subsidiaries, these entities have B b ERNFEAEES T M EREREAT
to provide for the general reserve and development reserve FERN—REEREERGE CFE_FF—H
(prior to 1 January 2020) and the PRC statutory reserves (after 1 —HR)RPEREEFE ( —CE=FEF—H—
January 2020) before declaring dividends to their shareholders H#) - BIEERZENA 2 &EFRE R
as approved by the board of directors. The reserves are not TR - TEZENE A BEEE - B8 T2 F
distributable until the end of the operation periods of the A AR B4R ARER o 1 Al B FEHDRZ E 1 Al
respective entities, at which time any remaining balance of the ZRETE B RILAE+ B 5 B HE I #E ) 14 BT A7 (E
reserves can be distributed to shareholders upon liquidation of IE AR o [ 8B 2 ]2 B K % FI TR 15 B
the subsidiaries. The reserves can be used to offset accumulated FET FRIREELA R a FIsH E T -

losses of the entities or increase capital upon approval from
the PRC’s relevant authority. The distributable profits of the
subsidiaries are determined based on their accumulated profits
calculated in accordance with the PRC accounting rules and
regulations.

) Other reserve included the difference between consideration 2) H i (5 6 15 FE T /BB 2 BT BE S MR 17 B B #1118
and book value attributable of the related net assets arose when R FEERRE (B FRIZEEE o
acquiring additional shares of subsidiaries.

2020 Singamas Container Holdings Limited
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CONDENSED CONSOLIDATED FHHGERERERRK
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2020 HE—_Z-_TFA=+HI @A

Six months ended 30 June
BEAA=1THLXEA
2020 2019
—B-BF TN
(unaudited) (unaudited)
(REEZ) (CREEEZ)

US$’000 US$’000
FEx FET
Net cash from (used in) operating EEEENE (FTFE)
activities R FH (1,412)
Net cash used in investing activities "B EBFIFER &5
Proceeds from disposal of property, HEME - B RREMSE
plant and equipment 75 5,996
Purchase of property, plant and BEMF - HESRH
equipment (2,919) (10,269)
Deposits paid for property, plant and BT - MBERRER
equipment and right-of-use assets FARAEEE (221) (5,943)
Purchase of financial asset at FVTPL BERAREBERABRZ
TREE (2,825) -
Interest received 2 UF S 495 626
Dividends received from associates Eﬂﬁlﬁé‘ﬁ%ﬂ AREEDRE
and joint ventures @SN 575 208
Dividends received from unlisted B EIRERERE
equity investment 1,817 1,872
Repayment from (advance to) W el (& F) Bk & A RIRIE
associates 1,312 (439)
Advances to joint ventures ETEELERIA 4) -
(1,695) (7,949)

=5
BREELEERAR %




CONDENSED CONSOLIDATED HHGRERERERER®

STATEMENT OF CASH FLOWS (continued)
For the six months ended 30 June 2020 BE_Z-_ZFA=+HI @A

[

Six months ended 30 June
BEAA=1THLXEA

2020 2019
—B-BF TR
(unaudited) (unaudited)
(REER) (REEFEZR)
US$’000 US$'000
FEx FEx
Net cash (used in) from financing BMETE(AFEFSES
activities SRR
Dividends paid to non-controlling B IR AR R A R AR B
interest (1,008)
Acquisition of additional interest in Wi — B B A Rl BE s =
a subsidiary -
New bank loans raised HEARITER 169,637
Repayments of bank loans BEIRITER (147,051)
Repayments of lease liabilities EEHEAE (1,361)
Advance from immediate holding BEARBIZERARIFIE
company 429
Repayment to immediate holding BEEEERATHIE
company (157)
Advance from a fellow subsidiary BA—RRMEB RIE -
Repayment to a fellow subsidiary BE—RRXWNEQRIRIE -
Advance from associates BABZE R —J/TAIE 788
Repayment to associates BIE = A R 5B (492)
Advance from joint ventures BAGERENRIA 63 35
Repayment to joint ventures EESELEFNE (27)
Cash settlement received from WM T ARSESR
derivative financial instruments 41 433
(10,104) 21,226
Net (decrease) increase in cash and ReRERBE 2R
cash equivalents N EER (10,537) 11,865
Cash and cash equivalents at 1 January R—A—BZIR& K
ZERE 119,032 119,879
Effect of foreign exchange rate changes [ER& &) & 570 48
Cash and cash equivalents at 30 June R SNA=+HZEE K
ZERS 109,065 131,792
Balance of cash and cash equivalents IR&RERIIBELEHRE :
represented by:
Bank balances and cash RITHEBRNIRE 108,947 59,018
Bank balances and cash included in BREECSEARBBIELE
assets classified as held for sale BERRITARTIRS 118 72,774
109,065 131,792

INTERIM RERORT
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

1A

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
(“HKAS 34") “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”) as
well as with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

The financial information relating to the year ended 31 December
2019 that is included in the condensed consolidated financial
statements as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for
that year but is derived from those financial statements. Further
information relating to these statutory financial statements is as
follows:

The Company has delivered the financial statements for the
year ended 31 December 2019 to the Registrar of Companies
as required by section 662(3) of and Part 3 of Schedule 6 to the
Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention by
way of emphasis without qualifying its report; and did not contain
a statement under sections 406(2), 407(2) or (3) of the Hong
Kong Companies Ordinance.

SIGNIFICANT EVENT IN THE CURRENT
INTERIM PERIOD

The condensed consolidated profit or loss and other
comprehensive income for the six months ended 30 June
2019 included the profit or loss resulted from the disposed
subsidiaries of which the disposal was completed on 2 August
2019. In addition, the outbreak of the 2019 Novel Coronavirus
(“COVID-19") and the subsequent quarantine measures as well
as the travel restrictions imposed by many countries have had
negative impacts to the global economy, business environment
and directly and indirectly affect the operations of the Group.
The Group suspended certain of its manufacturing activities
in January 2020 due to mandatory government quarantine
measures putting in effort to control the spread of the pandemic.
In addition, the operations of certain of the Group’s customers
and associates are also affected in different aspects, which in
turn, may affect the recoverability of the Group’s trade receivables
that are subject to expected credit loss (“ECL") assessment and
also the carrying amounts of the Group’s associates. On the
other hand, the PRC government has announced some financial
measures and supports for corporates to overcome the negative
impact arising from the pandemic. As such, the financial positions
and performance of the Group were affected in different aspects,
including reduction in revenue of the manufacturing segment
as disclosed in the relevant notes, which resulted in a negative
impact on the business performance of the manufacturing
segment of the Group during the current period.

BRHEECEARAR

B AR S B SRR M 5

1A

R ER

AEREEMBERRDREATEGHEA
GAIET 2 B G ERE34R P B B
& REEMAXZIMERRBES LHRA
Bs%+7 BRI E R E MARE -

BIERAEBREAMERREALBENEE Y
HE-_Z-NE+_A=+—HLFEHKBE
B YT ERAERNRRZEEZEATCTEESA
MR E s — SO MBIRBMNZERE - Hiy
HERZEELTY HEHRRERDT ¢

RRBERREE (R BGB) F662(3) 16 K K
ROEIMOAAERARAEMBERINBE-E
—NEFEF+ZR=+—HIFEMBHRE -

RABNZBEE Y iE LT BRREH RS -
B METEREER  WESRAXHA
ETHHERELARBERZBRAT © LEH
WARNIRBERETIENEAER  NEHE
RIEEB (R FER) F406(2) 15 ~ F407(2)3K
QVEEH AReg -

RAGBHIBEESR

BE_T-NAFRA=THIEXERNERLE
cEakEtEEEEEERLENBARM

ELAMER  ZRAHECR-_ZF-AFN\A
THEMK N CE-NEFHBTRRFE

(TCOVID-191) #4% 3 LA Re & 12 B0 Fs BE 15 5 IA 2
AP Z BISR e IN RO B IR ) 2 IR M E R
BREATREAYE TEERNEEZETAE
B ) 2 5E o E O R BREN 8 1 ME AR 4 Bt DA R
HRENEE  AEER T -FF— At
TEAEERS o M REBELT S M
BRAAMNKEERITATENZE  EME
AREYEAEEEXAHERBATENRE
Ui BR R B T M (B DA % AN SR [ B X B O BRI
EBE -Z—HH PEBNFEMT —LBKE
M ERECERREBRRTHRNE @
2 o A AEEO M B MERZE TR
EHOFE SREAENIPRENREESES
BB AR D - T AN SR B AN R R BUE X TS
DEHERRELARTE -
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties, certain financial assets and certain financial
instruments, which are measured at fair values, as appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”) and application of certain accounting
policies which became relevant to the Group, the accounting
policies and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2020 are the same as those presented in the Group’s
annual consolidated financial statements for the year ended 31
December 2019.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
Amendments to References to the Conceptual Framework in
HKFRS Standards and the following amendments to HKFRSs
issued by the HKICPA, for the first time, which are mandatory
effective for the annual period beginning on or after 1 January
2020 for the preparation of the Group’s condensed consolidated
financial statements:
Amendments to HKAS 1 and Definition of Material
HKAS 8
Amendments to HKFRS 3
Amendments to HKFRS 9,
HKAS 39 and HKFRS 7

Definition of a Business
Interest Rate Benchmark
Reform

Except as described below, the application of the Amendments
to References to the Conceptual Framework in HKFRS Standards
and the amendments to HKFRSs in the current period has had no
material impact on the Group’s financial position and performance
for the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.
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PRINCIPAL ACCOUNTING POLICIES

(Continued)

Application of amendments to HKFRSs (continued)

Impacts of application of Amendments to HKAS 1 and HKAS 8
Definition of Material

The amendments provide a new definition of material that states
“information is material if omitting, misstating or obscuring it
could reasonably be expected to influence decisions that the
primary users of general purpose financial statements make on
the basis of those financial statements, which provide financial
information about a specific reporting entity.” The amendments
also clarify that materiality depends on the nature or magnitude
of information, either individually or in combination with other
information, in the context of the financial statements taken as a
whole.

The application of the amendments in the current period had
no impact on the condensed consolidated financial statements.
Changes in presentation and disclosures on the application of
the amendments, if any, will be reflected on the consolidated
financial statements for the year ending 31 December 2020.

Accounting policy newly applied by the Group

In addition, the Group has applied the following accounting policy
which became relevant to the Group in the current interim period.

Financial assets at FVTPL

Financial assets that do not meet the criteria for being measured
at amortised cost or FVTOCI or designated as FVTOCI are
measured at FVTPL.

Financial assets at FVTPL are measured at fair value at the
end of each reporting period, with any fair value gains or losses
recognised in profit or loss. The net gain or loss recognised in
profit or loss includes any dividend or interest earned on the
financial asset.
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3A REVENUE FROM CONTRACTS WITH 30A REEFEANWKE
CUSTOMERS
Revenue represents sales of goods from manufacturing and WA EEKARNEE R RRE S E
services income from logistics services operations, less sales HRBWAREHEERBEHE - EofmmT -

related taxes, and is analysed as follows:

Six months ended 30 June
BEXA=THLAEAR

2020 2019
o33 —T—hF
Us$’000 US$'000
FER FET
Manufacturing S 570,536
Logistics services Y AR 75 13,489
584,025
Six months ended 30 June
BEXA=1+HIEAEA
Disaggregation of revenue from contracts with customers 2020 2019
REEFEHNNKERS —E-EH —TNF
US$’000 US$'000
FER FET
Types of goods or services & RIS K B
Manufacturing (recognised at BUEEK (—ERFREBRER)
a point in time):
Dry freight containers BERM 397,519
Refrigerated containers RIRELERG 74,304
Tank containers TR 20,298
US domestic containers EEAPEEER 24,760
Other specialised containers and HibFria e R R e EAaL 1
container parts 53,655
570,536
Logistics services (recognised over time): ¥ AR5 (BERS R HEBTERR) ¢
Container storage and handling services SEMRET REERS 3,047
Repair and drayage services s RIBR RS 3,116
Container freight station services SEMEBURDG 4,496
Other container related services F th &2 S AR AERA AR 75 2,830
13,489
584,025
INTERIM REPORT H _ _ o
2020 I ] Singamas Container Holdings Limited
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3A REVENUE FROM CONTRACTS WITH

3B

CUSTOM E RS (Continued)

Six months ended 30 June 2020

3A

REEFEHANWE @

Six months ended 30 June 2019

BE-E-ZSEARA=1HILEREAR HE-ZT-NFAA=THL~EA
Logistic Logistic
Manufacturing  services Total Manufacturing  services Total
SUEXK  UMRERHB i SUEXT  MRRE ok
US$’000  US$’000  US$'000 US$000  US$000  US$000
FTER FTERT FER FET FET FET
Geographical markets &5 E T %
Hong Kong ) 26,322 28,721 75,274 1,934 77,208
Europe BM 23,252 23,252 51,108 - 51,108
PRC H 1,537 17,284 21,395 11,555 32,950
Singapore N 12,146 12,146 91,300 = 91,300
United States of America ENRERE
(“USA™) (ES:0) 7,637 7,637 145,005 - 145,005
Korea ] 2,089 2,089 101,858 - 101,858
Taiwan B 185 185 51,540 = 51,540
Others HAth 6,140 6,140 33,056 - 33,056
Total ko] 85,308 12,146 97,454 570,536 13,489 584,025

SEGMENT INFORMATION

Information reported to the Group’s chief operating decision
maker (i.e. Chief Executive Officer) for the purposes of resource
allocation and assessment of segment performance are organised
into two operating divisions — manufacturing and logistics
services. These divisions are the basis on which the Group reports
its segment information under HKFRS 8 Operating Segments.

No operating segments identified by the chief operating decision
maker have been aggregated in arriving at the reportable
segments of the Group.

Principal activities are as follows:

Manufacturing — manufacturing of dry freight containers,
collapsible flatrack containers, tank
containers, offshore containers, other
specialised containers and container
parts.

Logistics services ~ —  provision of container storage, repair
and trucking services, serving as a

freight station, container/cargo handling
and other container related services.

BREECEEROR
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3B SEGMENT INFORMATION (continuea) 3B oHWER @

ZEDEEMEHAT

pallle

Information regarding these segments is presented below:

Segment revenue and result PHEXEEREE
The following is an analysis of the Group'’s revenue and results by AEERNEERAIBED B2 EEBRER
operating and reportable segment: DI -
Six months ended 30 June 2020 BE-ZE-ZTFXA=THLXEAR
Logistics
Manufacturing services Sub-total  Eliminations Total
BEEE  YRR% NEE Eid k]

US$’000 US$’000 US$’000 US$'000 US$'000
FER FER FER FER FER

REVENUE R
External sales HINEE 12,146
Inter-segment sales DEHEHE 42 42
Total A&t 85,308 12,188 97,496 97,454
SEGMENT RESULTS DEBEE (8,707) 350 (8,357) (8,357)
Finance costs % A (530)
Investment income TERA 3,327
Fair value gain on financial BRAREBEA

asset at FVTPL BanzemEEL

A EEKR 3

Share of results of associates  JE{HEE & A 7] 2 3% A 934
Share of results of e ERFEZHF

joint ventures 209
Loss before taxation MR FR BT RS 18 (4,414)

Note:  Inter-segment sales are charged at prevailing market Kiat : D ERIEEER IR EITTH S ERE
prices. e

2020 Singamas Container Holdings Limited
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3B SEGMENT INFORMATION (continuea) 3B oEHWER @
TR EXBEREE®

Segment revenue and result (continued)

Six months ended 30 June 2019 HE-ZT-hFA=+HLAEA
Logistics
Manufacturing services Sub-total  Eliminations Total
SEXTE YRR NEF K 8H Rk

US$'000  US$000  US$'000 US$'000  US$000
FET FET FET TET TET

REVENUE B
External sales HINEE 570,536 13,489 584,025 - 584,025
Inter-segment sales D EEEE - 2,713 2,713 (2,713) -
Total = 570,536 16,202 586,738 (2,713) 584,025
SEGMENT RESULTS DI HELE (35,558) 778 (34,780) - (34,780)
Finance costs HsEA (10,046)
Investment income TERA 2,850
Fair value loss on derivative ~ $TASRITAE >

financial instruments R EEEIE (396)
Share of results of associates  fE{HEE & A7) 2 E518 (510)
Share of results of e ERFEZHT

joint ventures 69
Loss before taxation MR FH B S48 (42,813)

Note: Inter-segment sales are charged at prevailing market
prices.

Segment results represent the (loss) profits incurred by each
segment without allocation of finance costs, certain investment
income, fair value gain on financial asset at FVTPL, fair value loss
on derivative financial instruments, share of results of associates
and share of results of joint ventures. This is the measure
reported to the Group’s Chief Executive Officer for the purposes of
resource allocation and assessment of segment performance.

No segment assets and liabilities are disclosed because there
has not been a material change from the amounts disclosed in
the Group’s annual consolidated financial statements for the year
ended 31 December 2019.

BREECEERAR

Wat : DA EERE TR B 7T 5 B IS
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4  OTHER INCOME

4 HlgA

Government grants

Rental Income

Fair value gain on investment properties
Others

5  OTHER EXPENSES

Manufacturing overhead

Repositioning and logistic expenses

Fair value loss on investment properties

Loss on disposal of property,
plant and equipment

Loss on property, plant and equipment
written off

Repair and maintenance

Container inspection and testing

Container storage charges

Agency fee

Subcontracting fee

Insurance expenses

Professional fees

Forklift, crane and motor vehicle
maintenance and fuel expenses

Entertainment expenses

Others

Six months ended 30 June
BEAA=1THLAEAR

2020 2019
—B-EF —E-NF
Us$’000 Us$'000
FER F=T
B &R 468
HEWA 550
REMEZ AR BEZPH Y 436
EHAth 1,095
2,549
5 HtMEHR
Six months ended 30 June
BEANA=t+THLAKEAR
2020 2019
—B-%F —E-NF
Us$’000 Us$'000
FTER FET
BLEEBEEE R 37,404
B R ER 9,468
REMFEZ AR BEEZDERE -
HEME - M RREEE
613
T MBS RREBZEE
82
HERIRE 5,109
SRR SRR 1,642
SEMERFTER 2,648
RIZEA 1,361
D EKA 1,742
RERE A 678
B & A 926
XE - RERSERERREHER
1,683
R EBE B 757
Hith 2,666
66,779

il
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6  LOSS BEFORE TAXATION 6 BKRBAEE

Six months ended 30 June
BEAA=1+HLAEAR

2020 2019
—z-2f —E-nE
US$’000 US$'000
FHT FET

Loss before taxation has been arrived at R AT A1 B FBR T 7818 ¢
after charging the following:

Staff costs, including directors’ emoluments EEM A - BHEEEHE

— Salaries and other benefits - Hre REAMmEF 67,572
— Retirement benefit costs — RINE IR 2,575
Total staff costs 1B B A M 5T 70,147
Depreciation expense nEER
— Property, plant and equipment - - IR REE 4,227 16,981
- Right-of-use assets -EREEE 1,855 2,465
Total depreciation expense e BRBT 6,082 19,446
Cost of inventories recognised as expenses D HERABEH ZFEK A 89,001 580,092
Share of taxation charge of associates FEMLER & A R TR IR 273 167
Share of taxation charge of joint ventures ~ JE{h & & (D EFH 79 27
194

BREEERARAF w HH HHHHHH

O —e




A
7 INCOME TAX EXPENSE 7 Fi8%iERX
PRC Enterprise Income Tax has been calculated at the rates of PR EMSH RS ERFEMEE R
taxation prevailing in the PRC in which the Group operates. BRI ERE -

Six months ended 30 June
BEAA=1THLAEAR

2020 2019
—E-%F —E-NF
Us$’000 Us$'000
FER FE
Current tax: ARERERIA
PRC Enterprise Income Tax R B 1h 25 TS AR
- Current period - REE 307
— Under provision in prior years - RIS D 328
Deferred tax: IRIEFIA
Current period charge (Note) NEAE S (A7) 7,201
7,836
Note:  For the six months ended 30 June 2019, an additional Wiat : BE=ZF—AENA=FHIENEA -
deferred tax liabilities of US$8,825,000 had been EE R BB ] B BT B 2 7] A AR ET (8 A
provided in relation to the temporary difference 2ERY[E] - I ER B IREE AN
attributable to undistributed profits of certain subsidiaries FEBR I F B E LR E 14 E 2
of the Group based on capital gain tax rate on the basis FTHEBESN Y AEHE L TE B (£ 8,825,000%
that the carrying amounts are able to recover entirely T BEZFE_FFNA=FHIUNE
through the disposal of subsidiaries. For the six months A REHIEM BRI B E -

ended 30 June 2020, no such deferred tax liability has
been provided.

2020
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DIVIDENDS

No dividend was paid during the six months ended 30 June 2020
and 2019. No final dividend in respect of the year ended 31
December 2019 (six months ended 30 June 2019: HK7 cents per
ordinary share in respect of the year ended 31 December 2018)
was proposed by the directors of the Company. A special dividend
of HK13 cents (six months ended 30 June 2019: nil) per ordinary
share in respect of the year ended 31 December 2019, total of
which equivalent to approximately HK$314,200,000 (equivalent
to approximately US$40,537,000) in respect of the disposal of
subsidiaries during the year ended 31 December 2019 were
proposed and approved by the shareholders of the Company
in the annual general meeting held on 30 June 2020 and was
distributed on 24 July 2020.

The directors of the Company do not recommend the payment of

an interim dividend for the six months ended 30 June 2020 (six
months ended 30 June 2019: nil).

LOSS PER SHARE

The calculation of basic and diluted loss per share attributable to
the owners of the Company is based on the following data:

Hﬁ /%\

BE_T-_TFR-ZTF-NFNA=F+HLR
A HAXRBINEE - ARRESTEZ
ERBE-_Z-AF+_A=+—ALEEX
HRB(ZE—NENAZTHIENEA : HE
BT N\FE+-_A=1+—HLEERETH
ERIRT7BN)  c R-EB-_TFEANA=+HET
WREBFAS LERTESARARRERA
ERBE—ZT—AE+_A=+—RALFEMH
A BT B A B Y B AR X R AR 1378 11 0 45 I AR
B(CZZE—NAFANA=Z+BLEN-MEA 8|4
H#49314,200,0007% 7t (#8557 940,537,000
L) WERZZEZTF+LA=-F+MAIRE -

ARRBETRERBE_ZT_TFRA=T
ALEAREAREFHARS(ZE-NFRA=T

AIEATER 1) o
BRERE

ARBIBRREEEALEEEREBIIZAT
SEATE -

Six months ended 30 June
BEXA=THLAEA

2020 2019
—z-25 —T-nE
Us$’000 US$000
FET FET

(5,331) (50,327)

Loss: &8 -

Loss for the purposes of calculating basic ~ #ZEAGFERE AN EEFREREZ
and diluted loss per share 518

Number of shares: RHEE :

Weighted average number of ordinary
shares for the purpose of calculating
basic and diluted loss per share

HUHEEARBE SRR
BB T8

2,416,919,918 2,416,919,918

The computation of diluted loss per share for the periods ended
30 June 2020 and 30 June 2019 do not assume the exercise of
the Company’s outstanding share options as the exercise would
result in a decrease in loss per share.

BREECEEROR
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MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30 June 2020, there was an
addition of US$3,782,000 (six months ended 30 June 2019:
US$20,297,000) in property, plant and equipment for upgrading
existing manufacturing and logistics services facilities of the
Group.

DERIVATIVE FINANCIAL INSTRUMENTS

In order to minimise the Group’s interest rate risk exposure arising
from US$40,000,000 term loan and US$270,000,000 syndicated
loan, the Company entered into two interest rate swap contracts,
with notional amount of US$40,000,000 and US$70,000,000, by
fixing the monthly London Interbank Offered Rate (“LIBOR”) at
0.90% and 1.57%. These two interest rate swap contracts were
expired on 30 March 2020 and 24 May 2020 respectively.

During the six months ended 30 June 2019, the loss on changes
in fair value of derivative financial instruments, amounted to
US$396,000 had been recognised in profit or loss.

W% - KBERREZEE

HEZZ-_ZFSA=ZFTHLEAEAR B
¥ MR MREZIEINR3,782,000K T (=F
—NERA=+THIXMEA : 20,297,000%
70 BERFTEEE A RBE R YRR R

TTEERmTA

AT ORE AN & B A E B E 740,000,0003 T &
SRE B3 270,000,000% TTATEA Z PR AR -
KA MD B &S 55 5 A40,000,000%
7} 70,000,000% T 2 FE= AL - LAEE
BAMBERITRZEIRE H0.90%K%1.57% %M
DHERBEHEDDHNER-_TE-_TF=A=1+
AR—Z-_ZEFRAA-tMBARS-

HEZZ-NAFRA=ZTHIERER 142
BT APFELR R BIEIEK R396,000K 7T
REBREPER -

INVENTORIES 78
As at As at
30 June 31 December
2020 2019
R-ZE-EF RZE—NEF
AA=+H +ZA=+—H
US$’000 US$'000
FEx FE
Raw materials G 46,651
Work in progress EEH 8,288
Finished goods UK 21,197
76,136

Singamas Container Holdings Limited
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13

TRADE RECEIVABLES

13

A defined credit policy is maintained within the Group. The
general credit terms are agreed with each of its trade customers
depending on the creditworthiness of the customers. The general
credit term ranges from 30 days to 120 days (31 December

2019: 30 days to 120 days).

The aged analysis of trade receivables, net of allowance for

credit losses, which is prepared based on invoice date of

each transaction, which approximated the respective revenue

recognition dates or date of rendering of services, at the end of

the reporting period is as follows:

JE WL B R

AEBE ST —ERR EEHF - AEER
SEFHAHTTRREZ —RERER B
THEF 2 EBME - EEH—MEH30KE120
K(ZE—NF+=ZA=+—H : 30kE120K)
% -

JJA"IT?%F\?&&‘:‘EEH?HDF?FFH?59&;%1%2)@4&5%
FUABRRHZEFZAYGFE  LERBARRK
)\ﬁmﬂ,ﬁﬂj&h/\Hﬁi%El,%%H,%"JZﬁEE%’ﬁﬁ :

As at As at
30 June 31 December
2020 2019
R-Z-ZF RZZE—hIF
XA=tH +=ZA=+—H
UsS$’000 Us$'000
FEx FEr
0 to 30 days TE=1X 13,094 21,055
31 to 60 days =EqF=ZN T8 7,561 7,337
61 to 90 days ANTt—ZENTK 6,775 3,293
91 to 120 days At—ZE—B=tX 3,896 832
QOver 120 days —B=-_tXRNUE 3,480 833
34,806 33,350
Movement in the allowance for credit losses: EREBXREBZEZHHT ¢
As at As at
30 June 31 December
2020 2019
R-B=-2fF —NF
~NA=TH +=—A=+—H
Us$’000 US$'000
FER FET
Balance at the beginning of the period/year &, 4 )45 999
Allowance for credit losses recognised on ~ #EA LR EESAERERE
newly originated financial assets 76
Allowance for credit losses reversed on BN FREEE - b
financial assets at 1 January due to R—A—BMEcREEZ
settlement during the period/year ERBREE (366)
Translation difference BmE =5 (10)
Balance at the end of the period/year HF RS 699

BREECEEROR

A

TTrTrrrrrrrrr ek



TRADE RECEIVABLES (continuea)

An impairment loss, net of reversal, of US$43,000 for the six
months ended 30 June 2020 (for the six months ended 30 June
2019: US$30,000) has been provided during the period. For the
above allowance provided for trade receivables, the directors of
the Company assessed the impairment based on the ECL model
as at 30 June 2019, 31 December 2019 and 30 June 2020. As at
30 June 2020, included in the Group’s trade receivables balance
are debtors with aggregate carrying amount of US$15,998,000
(31 December 2019: US$7,555,000) which are past due at the
reporting date of which US$4,014,000 (31 December 2019:
US$1,619,000) were overdue more than 90 days. Based on the
Group’s assessment of historical credit loss experience of these
debtors, including all available forward looking information and
expected settlements, the Group does not consider default has
occurred despite the contractual payments are overdue.

PREPAYMENTS AND OTHER RECEIVABLES

The Group’s prepayments and other receivables comprise:

FE U BR 7R )

BHE-_Z-_ZEXA=1+HIt~EAR  HAD
TR IR B 2 BB %K43,000E L (=2 —
NEANA=+HBIERMEA : 30,000%7T)  # L
MEWREROBENS  AAREFERETE
HERBEAERN -_Z—AESA=+H =
E-NF+ZA=+—HBR=ZZ=ZTFXA=
+RFERE BE_E-_FFA=1H"
BREEAEBEHERERSEFNEBART
BEFEA15,998000FE T (ZE—hF+=R=
+—H : 7,555,000F L) RikE BB R -
HAF4,014,000% (- NAF+-_A=+—
A : 1,619,000% 7t) &1 HAR 890K - iRIBEASE
B ERIRR 2 EEE B ERED T
BEMARTANAEEER RBHEE - BE
ERNREEE  AEBIRERELD -

AN R HE M ERFRIE

REEEAN A BRKTOARE

As at As at

30 June 31 December

2020 2019
R-B-EF RZZE—hF
RA=tH +ZA=+—H
Us$’000 US$'000
FER FET

Consideration receivables in connection

HEME A R ERAKE

with disposal of subsidiaries 39,456

Consideration receivables in connection HE—AEERKNE
with disposal of a joint venture 6,811
Advance to suppliers SELREY e 8,594
Others HAth 12,381
67,242

Analysed for reporting purpose of: LARRE B R 24T

Amount shown under non-current assets ~ JERBEE FTHLHE 29,169 29,090
Amount shown under current assets MEEE TS 30,059 38,152
59,228 67,242

Singamas Container Holdings Limited
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15 AMOUNT DUE FROM (TO) IMMEDIATE 15 EBWR(EN)EZEERAA
HOLDING COMPANY I
The general credit term for trade balances with immediate holding BEEERAFNESESREEH —MKIEE0KX
company is 60 days (31 December 2019: 60 days). For the trade (ZZE—NAF+ZA=+—H :60K) - ¥R
balance in relation to sale of containers overdue, a 4% of interest BHNEEEIEEE S80E Fﬂ BEEERAQ
per annum is charged to the immediate holding company. As AIME4ARHERNE -RZT_TFA=T
at 30 June 2020, the amount of principal and interest, net of A MRERBXEEFEEN TS RAE D5
allowance for credit losses, are US$101,127,000 (31 December #101,127,000%( T(ZFE—hF+=A=+—
2019: US$101,913,000) and US$5,706,000 (31 December H :101,913,000%T) & 5,706,000 L (==
2019: US$3,689,000) respectively. —NF+=—A=+—H : 3,689,000%T) °
The aged analysis of amount due from immediate holding DATE/?’\?E&H\EX?DP‘FF)ﬂﬁ%zﬁﬁZﬁﬁWE
company, net of allowance for credit losses, which is prepared BEERABINRIE  RERXRSH52EEB M
based on invoice date of each transaction, which approximated & iEﬁ*EFEHSU\EE HEANRA 2 BRER AT -
the respective revenue recognition dates, at the end of the
reporting period is as follows:
As at As at
30 June 31 December
2020 2019
R-Z-ZF RZZE—NF
XA=t+HB +=ZA=+—H
Us$’000 US$'000
FER FEr
0 to 30 days EE=1K 2,072
31 to 60 days =t+—ZFX FK -
61 to 90 days ANT—ZENTK -
91 to 120 days Nt+—ZFE—A=-+X -
Over 120 days —BZ-tXRNUE 104,788 103,530
106,833 105,602
—EF
« el
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AMOUNT DUE FROM (TO) IMMEDIATE
HOLDING COMPANY (Continued)

15

B (BN EEZRRDF

FIE @

Movement in the allowance for credit losses on trade related EREEERARESHBERENERBLRE
amount due from immediate holding company: HBoEBmT :
As at As at
30 June 31 December
2020 2019
R-B-ZEF —h&E
AA=+HB +=—A=+—H
Us$’000 Us$'000
FER FET
Balance at the beginning of the period/year Hf /4F f)#&5 1,077
Allowance for credit losses recognised ERELE %ﬁ@w 6,531
Allowance for credit losses reversed on R,/ FREE - B
financial assets at 1 January due to R—A—HANEMEEZ
settlement during the period/year ERBKER (293)
Balance at the end of the period/year B TR 7,315
An impairment loss, net of reversal, of US$973,000 for the six BHE-_Z-_ZTFXA=FTHLEXEA  BBA

months ended 30 June 2020 (for the six months ended 30 June
2019: US$11,000) has been provided during the period. As at 30
June 2020, amount due from immediate holding company with
aggregate carrying amount of US$104,788,000 (31 December
2019: US$103,530,000) was past due and considered to be
credit-impaired. The Group does not hold any collateral over these
balances. The management of the Group estimates the amount of
ECL based on expectation on cash flows after assessing the credit
risk characteristics taking into account the financial position and/
or historical repayment records and forward-looking information
that is reasonably and supportably available to the management
of the Group without undue costs or effort. The management of
the Group also considers other quantitative and qualitative factors
that include the operating and financial performance, operation
update and other market factors in determining the loss rates.

As at 30 June 2020 and 31 December 2019, in the opinion of the
management of the Group, these balances are not expected to be
repaid within the next twelve months and therefore presented as
non-current asset.

The amount due to immediate holding company was unsecured,
interest free and repayable on demand.

NTERIM REPORT
2020

Eﬁ@fm?ﬂ[ﬁ%@%ZMTQTQQ&W&OOO%TE(:
Z-NAFRA=ZF+HIEXRMEAR :11,000%

L) c BEEC Eﬂz/\ﬂ -I—EI [SEIEED5E
ERZEMERERZER RIEEIREE
7/%104,788,000%7E(_$—71¢+_ﬂ:‘f'—

B : 103,530,00037T) ° 75 B3 8 5t 45 58 55
BEMMERR - ARENERBRIEM BN
R/SBEERLEMELRRBRHRM
AEMEREBXL BN T ERRRE
B XEARAEEEEFEINTLENER
HBAT  ZREBRAFHFORELEER -

AEBE=ENEEEMELRELLAR B
RERBMBRE  RETHMUAREMTISERER

ERERRE -

BE_T-_TFNA=+HRZZE—AF+=
ﬂE-f— B AEEERERRZERTEHT
BEARRT_EAREE RILEFRBEE
hEH -

RENEZZERARRAREERR - 28 MEF
IE%"’XEIHH

Singamas Container Holdings Limited
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AMOUNTS DUE FROM FELLOW
SUBSIDIARIES

The general credit terms for trade balances with fellow
subsidiaries are 30 to 60 days (31 December 2019: 30 to 60
days). For the trade balance in relation to sale of containers
overdue, a 4% of interest per annum is charged to fellow
subsidiaries. As at 30 June 2020, the amount of principal and
interest, net of allowance for credit losses, are US$30,408,000
(31 December 2019: US$31,141,000) and US$1,678,000 (31
December 2019: US$1,128,000) respectively. These balances
were past due and considered to be credit-impaired.

The aged analysis of amounts due from fellow subsidiaries, net of
allowance for credit losses, which is prepared based on invoice
date of each transaction, which approximated the respective
revenue recognition dates, at the end of the reporting period is as
follows:

16

FEUR [E) 2 Kt /B8 1 R :R R

FREMBARINE SEE —RIEEHA30%E60
K ZZE—hFE+=-A=+—H : 30860XK) °
%F@%mﬁﬁﬁﬁﬁﬁ%ﬁﬁ'ﬁﬁﬁmg
ARREBA%MEFE c RZZTZTFAA=T
A HMRERABRXEHEENAS RAEDRA
30,408,000( L (ZE—NEFE+=-A=+—H:
31,141,000%7t) X 1,678,000 T (ZZF— &
+=ZA=+—H :1,128,0003%T) ° ELLHEE
BRMRERABEASE -

AT RRBERRMRERABRER 2 RBER
EMBARRE  AEBRXH2EHZA B
i IQHEWAE%E%M%Z%%QMZ

0 to 30 days TE=1X
31 to 60 days =t+—ZE FK
61 to 90 days ANT—ZENTK

91 to 120 days

Over 120 days —B_tXRAE

AT—=-—B=1tX

As at As at

30 June 31 December
2020 2019
R-ZB-EF RZZE—hF
ARA=t+tH +ZA=+—H
Us$’000 US$'000
FEx FEr
838

54 214

41 635

35 157

31,390 30,425
32,086 32,269

The management of the Group estimates the amount of ECL
based on expectation on cash flows after assessing the credit
risk characteristics taking into account the financial position and/
or historical repayment records and forward-looking information
that is reasonably and supportably available to the management
of the Group without undue costs or effort. The management of
the Group also considers other quantitative and qualitative factors
that include the operating and financial performance, operation
update and other market factors in determining the loss rates.

As at 30 June 2020 and 31 December 2019, in the opinion of the
management of the Group, these balances are not expected to be
repaid within the next twelve months and therefore presented as
non-current asset.

BREECEEROR

AEBNEEERBHBRRK, LBEEK
REmELReRERYREHABRERE
Ko ZBRPFAETERARRER  LEARR

EREEFINTVENERLAB T EE
ERRASXFHNIELEEN AEEEET
ZEEMEBLCRELCEER  BELLERUH
KRR - EEERAREMTISREZREERER
= o

HE_ZT-_ZFEFNA=Z+HEKZZE—NLF+=

A=+—8 A&EERERRZEKRTBHT
@HWE%'.%E#M@EE

BERKT =
2R -
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AMOUNTS DUE FROM ASSOCIATES

Included in the amounts due from associates, a non-
trade balance of US$10,000,000 (31 December 2019:
US$10,000,000) is unsecured, interest bearing at 7% per annum
and repayable on demand. The general credit terms are 30 to
90 days (31 December 2019: 30 to 90 days) for trade balance
of US$7,130,000 (31 December 2019: US$8,421,000). The
remaining non-trade balances are unsecured, interest free and
repayable on demand.

As at 30 June 2020 and 31 December 2019, in the opinion of
the management of the Group, the non-trade balances are not
expected to be repaid within the next twelve months and therefore
presented as non-current asset.

The aged analysis of trade related amounts due from associates,
net of allowance for credit losses, which is prepared based
on invoice date of each transaction, which approximated the
respective revenue recognition dates, at the end of the reporting
period is as follows:

17

PR B & X R SRR

JE Y B 44 A RIFRIBH » 10,000,000% 7T (=T —
hE+=A —+ H : 10,000,000%7T) HFEE
SHBRBAERF FRERILNEBER
REABETERAR - BHRBE—REEHA
30E90KR(ZE—NF+=-A=+—R : 30%
90K) - B HHIEL /57,130,000 T (=T —
NEF+=-A=+—H :8,421,000%7T) - Ef4
FEHFBAERE  EERREETENRA
,B;q °

Ek?: ZTEFRA= +E|&—7 hE+=

+ B AEEEEERRZFEDER
E%T@E*K+ ﬂﬂWa@’ﬁ%E#ﬁ
PEETE2H -

AT RS B RN RR S A B R 2R Wik
BRRESHEBNIE UEBRXSZHZRAHY
AE TEARWRARRASMELOZRES
1

0 to 30 days TE=1X
31 to 60 days =t+—Z= FK
61 to 90 days ANtT—ZENTK

91 to 120 days

Over 120 days —B_tXRAUE

hAt+—=Z=2—8B=t+X

As at As at

30 June 31 December
2020 2019
R-ZBZEF RZE—NF
AA=t+tH +ZA=+—H
Us$’000 Us$'000
FER F=T
505

69

540

306

7,001

8,421

L
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ASSETS HELD FOR SALE

On 22 June 2020, the Company and Tianjin Jianghao Logistic
Co., Ltd. (the “1st Purchaser”) and Tianjin Haisheng Lanrui Iron
and Steel Trading Co., Ltd. (the “2nd Purchaser”) (together the
“Purchasers”) entered into an Agreement, pursuant to which
the Company agreed to sell the 100% equity interest (the “Sale
Interest”) in Tianjin Pacific Container Co., Ltd. (the “Target
Company”), a wholly-owned subsidiary of the Company, to the
Purchasers at a total consideration of RMB132,000,000 in
cash (equivalent to approximately USD18,613,000). The Sale
Interest is purchased as to 95% by the 1st Purchaser and as to
5% by the 2nd Purchaser. The Target Company is a company
established in the PRC with limited liability and is principally
engaged in the manufacturing of dry and specialised containers.
The management expects such transaction to be completed
within twelve months from the end of the current interim reporting
period and the Group has reclassified the relevant assets and
liabilities of the Target Company as assets held for sale which are
separately presented in the condensed consolidated statement of
financial position.

Major classes of assets and liabilities of the Target Company as at
the end of the current interim period are as follows:

18

REFELEEE

ARNGIRZZEZEF XA+ HHEXEMT
EYRERAR(E -8R RKXESR AR
MEBEESERABNIE_END(ABIEEA
MDD  ARRIREURSHBREAR
#132,000,0007T (1H% 74 4918,613,000% 7T.) i
EAXARF2ENBARKEATEEAR AR
(TEZAR))M100%ME([EERE]) FEE
FMHe B —BERFRE_EFDRIEAIS%KR5%
HEHEZR -  BERARR—REFEAINER
EEAR FERFRERBNHFEEEFD
HE - -EBREBHIZXSBEL AP HEREH
ERETZEARTR  TARXEEEHEEZ
AAMHREERBBREN S BEARAELE
BE - WIEERARE MR AERREBIR o

BHEADHHR  BERAFNEENEEBNE
SRHIT

Us$'000

FET

Property, plant and equipment LIES YN 7,977
Right-of-use assets FREEE 3,989

Inventories 7E 32

Prepayments and other receivables TEAT 2 L A 8 IR 1,110
Bank balances and cash IRITHEMRRIRS 118
Total assets classified as held for sale PEABEENEREE 13,226
Accruals and other payables FERT B A R H Ath FE (S BR X 712
Tax payable FEI R IR 1,165
Total liabilities associated with assets classified as DEAREELHELENHBAERSE

held for sale 1,877

BEREARMNERENREEC B EMIEIBAMN
[BLEZER 0BG -

The revenue and results of the Target Company are included in
“Manufacturing” reporting segment in note 3B.

BRMEECESRART




19 TRADE AND BILLS PAYABLES 19 EAEBRIRESE
The following is an analysis of trade payables by age based on NTERBRBEEEENENERRIERSREERCE
invoice date of each transaction and bills payable by age based THRENEMNER ZRRDT

on issuance date of each bill:

As at As at
30 June 31 December
2020 2019

R=B=BF R-FNF
XA=tE +-A=+-A

Us$’000 Us$'000
FEx FEr
0 to 30 days EE=1+X 12,667
31 to 60 days =Eqr=ZE Tk 4,455
61 to 90 days ANT—ZENTK 1,851
91 to 120 days Nt+—ZFE—FBA=+X 433
Over 120 days —B-_tXRAUE 5,442
24,848
/= e
20 BANK BORROWINGS 20 SRITER
All bank loans are unsecured and mainly carry interest at either FARTERDERKFERIL £ ZABBERT
LIBOR or borrowing rate offered by the People’s Bank of China REFESFEARBITAM 2 ERFEMNE
plus certain basis points and are repayable within one year. FTEEMHECZHBER  WR—FANEE -
Interest is repriced every one to six months. The proceeds were FEET— 2 EABEE BERFEXER
largely used to finance the working capital of the Group during EREBARBEZRBESAT °
the period.

2020 Singamas Container Holdings Limited
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21 SHARE CAPITAL 21 B
Number of shares Share Capital
ROEE B
Us$'000 HK$'000
FEr FHET
Issued and fully paid: BEITRAR :
At 1 January 2019, 31 December E’\_T hE—HA—8 -
2019 and 30 June 2020 —NF+ZA=+—H
&_7_$¢/\E:+E 2,416,919,918 268,149 2,078,513
22 SHARE-BASED PAYMENTS 22 LIBRRX

The Company’s share option scheme was adopted pursuant to
a resolution passed on 1 June 2007 for the primary purpose of
providing incentives to Directors and eligible employees of the
Group. The share option scheme was in force for a period of
10 years commencing from 1 July 2010 to 30 June 2020. The
outstanding share options have been subsequently lapsed on 1
July 2020. Details of the share options outstanding during the
current period are as follows:

*Eﬂ*#fqzti/\ﬂ HBBrRESR - A

AEIZEREGFEFZEENREBESRAE
HzeERESR - ZBREFEBE T —TF
+tA—BE-ZT=ZTFA=1+H  BXHA
TF o MARITRNBREBER _Z_TF+
A—BBRH - RBERBMRITEBREFBD
T~

Number of
share options
BRESHE
Outstanding at 1 January 2019 —NF—A—B#ERTHE 2,849,334
Forfeited during the year (Note) FRRI (AT E) (240,000)
Outstanding as 31 December 2019 and - i—ﬂiﬂ' —“A=+—Hk
30 June 2020 TENA=THEKITE 2,609,334

_?_

No share option expense was recognised in both 2019 and 2020.
Note:
The forfeiture represented the share options granted to the eligible

directors of the Company and employees of the Group, which
were forfeited upon their resignations during the year/period.

BRMEECESRART

“E-NER-ZITFWREBREIL

B
WRU AR EETF AR AL BBEERA &

[B1E 8 498 IR B RF A A a B 508
4o




23 FAIR VALUE MEASUREMENT OF 23 ERMIAZAAREBETE
FINANCIAL INSTRUMENTS
Fair value of the Group’s financial assets that are REEMEERGFELASTENESH
measured at fair value on a recurring basis EEZAAEE
Some of the Group’s financial assets are measured at fair value RERESHR  AEBRLEMEENKAR
at the end of each reporting period. The following table gives BEE - THERERETOMATELSR
information about how the fair values of these financial assets are BENARBEEGRREEAZHERERE
determined (in particular, the valuation technique(s) and inputs B UERBREBETREENAAEBHETEHED
used), as well as the level of the fair value hierarchy into which ABREREEAABENSBER(E—==
the fair value measurements are categorised (levels 1 to 3) based ®) -

on the degree to which the inputs to the fair value measurements
is observable.

. Level 1 fair value measurements are those derived from . F—RANEBEFERENRERE
quoted prices (unadjusted) in active market for identical EXBERERMSTHOMECRLEA
assets or liabilities; )

. Level 2 fair value measurements are those derived from D F_BRARBEFEAEDREBRSE
inputs other than quoted prices included within Level 1 —MOBREMINEESBENEME
that are observable for the asset or liability, either directly ZEMER HEEGUREER) 2 &
(i.e. as prices) or indirectly (i.e. derived from prices); and BYIE R

. Level 3 fair value measurements are those derived from D FE=MARBEFEFTENERMES
valuation techniques that include inputs for the asset EWREEREREIBRMG 2 EE
or liability that are not based on observable market data KB BEBEEIETIBREB) G -

(unobservable inputs).

2020 j Singamas Container Holdings Limited
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23 FAIR VALUE MEASUREMENT OF 23 E@MIAECZAAREBETE®

FINANCIAL INSTRUMENTS (continued)

Fair value of the Group’s financial assets that BREEMEERGERAEENSH

are measured at fair value on a recurring bhasis BEEZAAEBEE®

(Continued)

Fair value as at Fair value asat  Fair value
Financial instruments 30 June 2020 31 December 2019 hierarchy Valuation technique and key inputs
BE-ECoBR HEZ-Z-NF
AAZ+AM +ZR=+—8#
$RMIA ARERE AnEE DREEER WHEFERIZEE
Unquoted equity investment US$15,093,000 US$18,997,000  Level 3 Market approach* — The key inputs are:
at FVTOCI 15,093,000% 7 18997,000%7L H=# (1) price-to-earnings multiples of comparables
RARBEFAEMZEAKEZ and (2) discount for lack of marketability.
I EmRER A TEE -BREER  (DALBYHTREE
YA IR °
Interest rate swaps classified as Assets of US$41,000  Level 2 Discounted cash flow. Future cash flows are
derivative financial instruments 41 000X TEE HZR estimated based on forward interest rates
AREATESRTAZFIREE (from observable forward interest rates at
the end of the reporting period) and the
contracted interest rates, discounted at
a rate that reflects the credit risk of
various counterparties.
WRBERE - AXFRLRERMBDRE
R (RS AR A SRR A %)
REEFE  ZRBEERFHFEERR
ERIR
Financial asset at FVTPL US$2,828,000 - level3 Share of the net asset values of the financial
BARBEABGESREE 2,828,000% T E=H asset, determined with reference to the fair
values of underlying assets and liabilities and
adjustments of related expenses, if any.
CREECEESETMENNE  E2Z
HEEENABN D BENREE
BRMAR(INE) UETE

3 Significant unobservable inputs include: * FETABENEERIE -

(1) price-to-earnings multiples of comparables, taking into (1) AR MARREE  EEI TR
account of the scale of the business of the comparables VIR BB EMEMER B = R
and other individual factors such as dividend yield YEERRERZEERRAVE(ZE—
generated by the comparables at 8.40 times (31 hWFE+=—A=+—H:8.111F) - W&
December 2019: 8.11 times). A slight increase in the ESHHE LI ER AR BEEN
price-to-earnings multiples would result in a slight BN RZINA e
increase in fair value and vice versa.

(2) discount for lack of marketability, taking into account 2) BRZMIHHETIN - EERI9%(=ZF—

of the results from the finnerty option pricing model of
19% (31 December 2019: 17%). A slight increase in
the discount for the marketability would result in a slight
decrease in fair value and vice versa.

There were no transfers between different levels in the current
and prior periods.

BREECEEROR

NE+ZA=+—H : 17%)finnerty
HEEEEINER - MMM
HEEMEER AR BESHMTE Rz

B2 R AR B B HA 3 AT (] B 4

%HHH = [




23 FAIR VALUE MEASUREMENT OF 23 sRMIAZAAREBEFEw®
FINANCIAL INSTRUMENTS (continved)
Reconciliation of Level 3 fair value BEAAREBEFAHEMZEKE
measurements of unquoted equity investment ZFELTRERENE=ZRAAE
at FVTOCI BEFTERAE
Financial asset
at FVTOCI
RAAREETA
Ht2mEmKEZ
SREE
US$’000
FER
As at 1 January 2020 R-ZZE-_ZF—H—H 18,997
Fair value loss in other comprehensive income REMEERRF AR EEEE (3,904)
As at 30 June 2020 R-E_FFA=+H 15,093
Financial asset
at FVTOCI
RARBETA
Ht 2wk
US$'000
FET
As at 1 January 2019 Rn=-—ZE—h&E—H—H 17,482
Fair value gain in other comprehensive income REMEEKEF AR EEKE 6,423
As at 30 June 2019 R=ZE—hFA=+H 23,905

- .

2020 Singamas Container Holdings Limited
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23  FAIR VALUE MEASUREMENT OF 23 ERTAZAAREBETEw
FINANCIAL INSTRUMENTS (continued)
Reconciliation of Level 3 fair value BAREBEEFABRZERMEEN
measurements of financial asset at FVTPL F=ZRAAEEFTEAEG
Financial asset
at FVTPL
BRAAREETA
BHECERMEE
us$’000
FEx
As at 1 January 2020 RZT=-_TF—H—H
Addition during the period B3 AN
Fair value gain in profit or loss RIEZFHAREBERE
As at 30 June 2020 RZZTZTFA=+H 2,828
The directors of the Company consider that the carrying amounts ARPEERARNERGEAMBERR LOSR
of financial assets and financial liabilities recorded at amortised BENGHEBEZHECREIEREAREER
cost in the condensed consolidated financial statements HBE BEFRBSTRESDNT  KRLER
approximate their fair values, determined in accordance with HEEBENXETE -
generally accepted pricing models based on discounted cash flow
analysis.
24 CAPITAL COMMITMENTS 24 EAREKIE
As at As at
30 June 31 December
2020 2019
R-B-TE —hE
AA=tH +=ZA=+—8H
US$’000 US$'000
FER FEx
Capital expenditure in respect of the BRI AR R AR & B SRR
acquisition of property, plant and BEZBAME  HBEREEZ

equipment contracted but not provided
for in the condensed consolidated
financial statements

AR

Capital injection in a joint venture contracted B 3] 4IHERN AL A B Rk
Btz H—

but not provided for in the condensed
consolidated financial statements
Capital injection in an associate contracted
but not provided for in the condensed
consolidated financial statements

ERTAMERN R AR A M 53Rk
Bz H—HEDRTE

BELEIE

BREECEEROR

= [




BHRERARS

BE-_Z-_ZFXA=+tRHIL~EA x££
HIFEREEREZBBERRERUTRS ¢

25 RELATED PARTY TRANSACTIONS 25

During the six months ended 30 June 2020, the Group entered
into the following transactions with related parties that are not
members of the Group:

Six months ended 30 June
BEAA=1THLAEAR

2020 2019

—E-%F —E-NF

Us$’000 Us$'000

FER FE

Sales to immediate holding company RBEEERAREEER 28,914

Sales to fellow subsidiaries (Note) MRRMBRRHEE &R E ) 1,931

Sales to associates (Note) MEE N RIHE &M ) 1,418
Interest expense on lease to a fellow m—R &M B AR EEH

subsidiary (Note) (Hiz#) -

Interest income from immediate holding ) B B 2 AR ) MR R B L A

company 1,730

Interest income from fellow subsidiaries BIEES =G G IR ON 598

Interest income from an associate i) — B 1 ) MBI R B A 352

T
38

Note:

The fellow subsidiaries are Pacific International Lines (China) Ltd.,
PIL Logistics (China) Co., Ltd., Pacific International Lines (H.K.)
Limited, Mariana Express Lines Pte Ltd. and Strategic Times
Limited, in which Pacific International Lines (Private) Limited,
a controlling shareholder of the Company, also the immediate
holding company of the Company, has controlling interest.

The associates are the subsidiaries of Modex Holding Limited,
including Modex Energy Rentals Singapore Pte. Ltd., Modex
Middle East FZE and Modex AS.

The balances with related parties are disclosed in the condensed
consolidated statement of financial position. All trade balances
with related parties are subject to general credit terms of 30 to 90
days (31 December 2019: 30 to 90 days).

il
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FIXM BRI BKFHHE(FE)BRAE - X
FEEFE)BERAA - XFHEEE)BER
Al ~ Mariana Express Lines Pte Ltd. } Strategic
Times Limited » X FMBEBRLE - KRz
EIRAR R R B AR Al — FEZE LR

& /) @] AModex Holding Limitedd#if1/& 2 &l -
##EModex Energy Rentals Singapore Pte. Ltd. -
Modex Middle East FZEFIModex AS °

BHEARZHHRENERARAMBHRRRE
B MAEAHEARNESREADR -RE
ERRETE - RER30EOR(ZE-—NEF+=
A=+4+—H : 30290X) °
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25 RELATED PARTY TRANSACTIONS (continued) 25 EHEERAIRZ@®
Compensation of key management personnel FTEEE AE 2R
The remuneration of the directors of the Company and other AHEARRESREMEZEEAS ZHRM
members of key management during the period was as follows: UM
Six months ended 30 June
BEAA=1+HIEAEA
2020 2019
St 33 —T—NF
US$’000 US$'000
FER FET
Short-term benefits 52 AR R 976
Post-employment benefits BEER IR 39
1,015
The remuneration of the directors of the Company and key ARAREEREMEFEEEAB ZBME BE
executives is reviewed by the remuneration committee having MEZBEeRBEARBERMISBEERN -
regard to the performance of individuals and market trends.
/
26 EVENTS AFTER THE END OF 26 WEHEREIER
THE REPORTING PERIOD
On 24 July 2020, the Company entered into a provisional ARBIRZZE_ZTFLA-+HBERBYE
agreement for sale and purchase with an independent third party =HRIVBREEE R - LARE72,800,000%
on the acquisition of the entire issued share capital of Leading JC (F8E 1R #79,394,0003 7T) e B Leading Joy
Joy Limited at a consideration of HK$72,800,000 (equivalent Limited 2 #0 2 2 1T7BE A » Leading Joy Limited
to approximately US$9,394,000). Leading Joy Limited holds a REARBE—EYE  WEZENANAER
property in Hong Kong and is acquired with the objective of office Z - ARKREFEBENERARAR=ZZE=Z
relocation. Details of the acquisition are set out in the Company’s FEAZTMAMAE - RARS B IEZKE
announcement dated 24 July 2020. The acquisition is not yet i AR TERK °
completed up to the date of this report.
g-85 |
BREECEERAR Hp. ]
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Business Review

A combination of factors impacted on the top-line
performance of the Group during the first half of 2020,
including the very substantial disposal of several companies
of the Group (the “Disposal”) that was completed on 2
August 2019, decline in global trade volume from the
protracted trade dispute between the People’s Republic of
China (“PRC” or “China”) and the United States of America
(“US™), and the outbreak of the novel coronavirus epidemic
(“COVID-19”") which resulted in production stoppage at
factories and the suspension of sales activities for almost
two months.

During the six months ended 30 June 2020 (the “review
period”), the Group recorded consolidated revenue of
US$97,454,000 (1H2019: US$584,025,000). Consolidated
net loss attributable to owners of the Company narrowed to
US$5,331,000 versus US$50,327,000 in 1H2019 due to
the streamline of operation resulting in effective cost control
and the increase in proportion of customised specialised
containers manufactured by the Group. Basic loss per
share was US0.22 cent versus loss per share of US2.08
cents in the first half of 2019.

It is worth noting that the Group announced that it entered
into an agreement with two purchasers in June 2020 to
dispose 100% of its equity interest in the wholly owned
subsidiary Tianjin Pacific Container Co., Ltd (“Tianjin
Pacific”) at a total consideration of RMB132,000,000
(equivalent to approximately US$18,613,000). Tianjin
Pacific has ceased operation for several years and a
substantial amount of investment would have been
required for restarting the operation. The Company
therefore believes that the disposal represents a good
opportunity for the Group to realise the investment cost.
The net proceeds will be applied for other operating and/
or capital investment(s) and for general working capital
PUrposes.
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FEALEFHR(HESRHE]  REARK
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MRS REREURTIRIEENEHEEDE
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@I—?—?fﬁ/\ﬂ +E|JJ:/\1.}E](|—@
FHAD) - AEEEGERE & ¥%597,454,000
ET(ZZT—NFEL¥F : 584,025,000%
TL) © BB AE B (B R AR E A U K A
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Manufacturing

In the wake of COVID-19 and the ongoing Sino-US trade
dispute, the demand for dry freight containers has further
retreated. What is more, with the Group’s Disposal in the
preceding year, as well as aforementioned temporary
suspension of manufacturing and sales activities resulting
from the pandemic, the manufacturing segment has
invariably been impacted. During the review period,
US$85,308,000 (1H2019: US$570,536,000) in segment
revenue was recorded; hence, the manufacturing operation
accounted for 87.5% (1H2019: 97.7%) of the Group’s
total revenue as at the review period. Furthermore, a
segment loss before taxation and non-controlling interests
of US$7,093,000 (1H2019: loss of US$45,261,000) was
booked. Average selling price (“ASP”) of a 20’ dry freight
container has risen to US$1,830 versus US$1,791 for the
corresponding period last year, since the pandemic led to
tighter supply from the container manufacturer.

The weaker demand for dry freight containers has
highlighted the soundness of the Group’s strategy to
direct greater focus on the manufacturing of specialised
containers, which possess higher unit prices and margins.
Among the specialised containers that performed
particularly well during the review period include energy
storage containers, power generator containers and
electrical equipment containers. The Group’s in-house
R&D team, together with experts from Chinese Academy
of Sciences (FEIRIE L) and China Customs, have
developed a mobile Polymerase Chain Reaction (“PCR")
laboratory for COVID-19 testing that has been delivered to
Shanghai Pudong Airport subsequent to the review period.
Comprising three functional rooms, i.e. reagent preparation
room, specimen room and PCR test room, the laboratory
will be able to handle a maximum of 1,500 specimens
per day. It benchmarked the Group’s success in product
innovation and superb manufacturing skills.
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Logistics Services

China’s cargo throughput at ports dropped by 4.6% year-
on-year to 3.01 billion tonnes in the first quarter of 2020
However, throughput subsequently began to rise during the
last ten-day period of May, climbing by 0.9% year-on-year.
And overall container throughput and international
container cargo volume of eight major Chinese ports
increased by 20% and 18% respectively when compared
with mid-May, resuming to around 98% and 96% of
volume as the same period last year.? The stability that
gradually returned to the Chinese ports was reflected by
the Group’s logistics business which recorded revenue of
US$12,146,000 (1H2019: US$13,489,000) as at the
review period, with profit before taxation and non-
controlling interests amounting to US$2,679,000 (1H2019:
US$2,448,000). As at 30 June 2020, the logistics operation
handled approximately 245,000 twenty-foot equivalent
units (“TEUs”) (1H2019: 327,000 TEUs) and repaired
approximately 52,000 TEUs (1H2019: 70,000 TEUs), with
average daily storage reaching 36,000 TEUs (1H2019:
23,000 TEUSs).
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1 https://www.hellenicshippingnews.com/china-cargo-throughput-falling-at-ports/

2 https://www.seatrade-maritime.com/ports-logistics/china-port-container-volumes-return-normal-late-may
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Prospects

The second half year is expected to remain highly
challenging as the global economy will continue to be
impacted by COVID-19. Already, according to International
Monetary Fund (“IMF”), global growth is projected at
-4.9% in 2020, 1.9 percentage points below its April 2020
World Economic Outlook forecast®. The IMF further noted
that the COVID-19 pandemic has had a more negative
impact on activity in the first half of 2020 than anticipated,
hence the recovery is projected to be more gradual than
previously forecasted. Although shipping demand remains
weak, recent data shows gradual pick up of demand in the
third quarter of 2020. The Group is well prepared for this
demand pick up and on the other hand will further
transform itself into the “New Singamas”. In line with the
Group’s objective of becoming a leading manufacturer of
specialised containers, it will direct still greater effort
towards three principal areas: i) renewable energy, which
has been gaining increasing acceptance by nations across
the globe, hence the Group will be developing solutions
that cater for solar, wind and hydroelectric power
generation; ii) environmental protection, which has been
promoted by the PRC government, and which the Group
has sought to address through the development of tailor-
made containers in this area: and iii) medical services,
which, outside of the current need for specialised
containers and mobile laboratories for addressing the
COVID-19 crisis, the Group has also been developing
movable medical laboratories that can provide CT scans,
negative pressure isolation and other functions, thus
facilitating rapid response by frontline medical personnel.
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Prospects (continued)

While directing energies towards developing the
aforementioned three areas, the Group will also actively
explore suitable business opportunities and collaborative
arrangements, particularly with well-established parties in
the specialised container ecosystem. At the same time,
the Group will continue to leverage its capacity to innovate,
so as to introduce truly pioneering developments to the
industry. In this way, the Group will not only bolster its
market position, but also set the benchmark against which
other members of the specialised container industry are
measured.

Interim Dividend

The Board did not recommend the payment of an interim
dividend for the six months ended 30 June 2020 (six
months ended 30 June 2019: Nil).

Audit Committee

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting
matters including a review of the unaudited condensed
consolidated financial statements for the six months ended
30 June 2020 (“Interim Report”). At the request of the
Directors, the Group’s external auditors have carried out a
review of the Interim Report in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA.
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Liquidity and Financial Resources

As at 30 June 2020, the Group had bank balances
and cash of US$109,065,000 (31 December 2019:
US$119,032,000) and total interest-bearing debts of US$
15,635,000 (31 December 2019: US$23,584,000). This
represented a gearing ratio, calculated on the basis of the
Group’s total interest-bearing debts over equity attributable
to owners of the Company, of 0.03 (31 December 2019:
0.04). The Group was in net cash as at 30 June 2020,
calculation of a net debt to equity ratio was not applicable
(31 December 2019: Not applicable) and the calculation of
interest coverage ratio of the Group’s profit before interest,
tax, depreciation and amortization (EBITDA) to total net
interest expense becomes meaningless.

Treasury Policies

The Group’s revenue is largely transacted in US dollars
(“US$”). However, certain operating expenses are
transacted in other currencies including Hong Kong dollars
(“HK$”) and Chinese Renminbi (“RMB”). To match with
the revenue stream, the Group’s interest-bearing debts
balance as at 30 June 2020 consists of 98.75% in US$
(2019: 97.03%).

Of the total interest-bearing debts as at 30 June 2020, all
bank borrowing are repayable within one year. The Group’s
interest-bearing debts are principally on a floating rate
basis.

In order to hedge against the interest rate risk arising from
the potential increase in interest rate in relation to the term
loan, the Company entered into certain interest rate swap
contracts to partially swap the term loan in floating rate to
fixed rate. All the contracts had been expired during the
period.

Charges on Assets

As at 30 June 2020, no asset of the Group (31 December
2019: Nil) was pledged as securities to any third parties.
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Remuneration Policies and Number of
Employees

The remuneration policies adopted for the six months
ended 30 June 2020 are consistent with those disclosed in
the Group’s 2019 Annual Report. As at 30 June 2020, the
Group, including its subsidiaries employed 2,021 full-time
employees; its associates and joint ventures, employed
1,038 full-time employees.

Directors’ Interests and Short Positions in
Shares, Underlying Shares and Debentures

As at 30 June 2020, the interests or short positions of
the Directors or chief executive in the shares, underlying
shares or debentures of the Company or any associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which
(a) were required notification to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which any
such Director or chief executive is taken or deemed to
have under such provisions of the SFO); or which (b)
were required pursuant to Section 352 of the SFO to be
entered into the register maintained by the Company;
or which (c) were required, pursuant to Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Appendix 10 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), to be notified to the Company and the
Stock Exchange were as follows:
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Directors’ Interests and Short Positions in BEERRKRS - HERGO S ERE
Shares, Underlying Shares and Debentures & ZEERAXAE @

(Continued)
(a) The ordinary shares of the Company (the (@) EArBEBER(ERSD
“Shares”)
Number of Shares/
Underlying Shares Held

BERG/ Percentage of
HERAHA Total
Personal Corporate Total Issued Shares
Name Capacity Interest Interest Other Interest  E2 WO BT
i3 &t EAER DEIER Hit HER Rkt EDL
Mr. Teo Siong Seng (Note 1) Beneficial Owner 44,045,250 - - 44,045,250 1.82

RINE LA (W) ExfiBA
Mr. Chan Kwok Leung (Nofe 2) Beneficial Owner 500,000 - - 500,000 0.02

BRER S 4 (Hit2) ExfiBA
Mr. Teo Tiou Seng (Note 3)  Beneficial Owner 276,780 - - 276,780 0.01

KRB KA E3) ExfiBA
Ms. Chung Pui King, Rebecca  Beneficial Owner 278,625 - - 278,625 0.01

(Note 4) EEBEA

EMRat(Hiiz4)

Mr. Tan Chor Kee (Note 5) Spouse Interest - - 6,000 6,000 0.00

PRI R (Hr725) RiRiER

BREECEEROR
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Directors’ Interests and Short Positions in
Shares, Underlying Shares and Debentures

(Continued)

(a)

The ordinary shares of the Company (the
“Shares”) (continued)

Notes:

(1)

2)

3)

(4)

(5)

The personal interest of Mr. Teo Siong Seng represents
the interest in 42,377,250 Shares and interest in
1,668,000 underlying Shares in respect of the share
options granted by the Company, the details of which are
stated in the following section “Share Options”.

The personal interest of Mr. Chan Kwok Leung represents
the interest in 500,000 underlying Shares in respect of
the share options granted by the Company, the details of
which are stated in the following section “Share Options”.

The personal interest of Mr. Teo Tiou Seng represents
the interest in 196,780 Shares and interest in 80,000
underlying Shares in respect of the share options granted
by the Company, the details of which are stated in the
following section “Share Options”.

The personal interest of Ms. Chung Pui King, Rebecca
represents the interest in 195,291 Shares and interest in
83,334 underlying Shares in respect of the share options
granted by the Company, the details of which are stated
in the following section “Share Options”.

Ms. Lee Tew Guan, spouse of Mr. Tan Chor Kee holds
6,000 Shares. Mr. Tan Chor Kee is deemed to be
interested in 6,000 Shares held by Ms. Lee Tew Guan.

All the interests disclosed above represent long
position in the Shares and underlying Shares.
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Directors’ Interests and Short Positions in
Shares, Underlying Shares and Debentures

(Continued)

(b)

Share Options

Particulars of the share option scheme adopted
by the Company on 1 June 2007 (the “Option
Scheme”) are set out in note 22 to the condensed
consolidated financial statements. The Option
Scheme was in force for a period of 10 years
commencing from 1 June 2007. Options complying
the provisions of the Listing Rules which are granted
during the duration of the Option Scheme and
remain unexercised immediately prior to the end of
the 10 year period shall continue to be exercisable
in accordance with their terms of grant within the
option period for which such options are granted,
notwithstanding the expiry of the Option Scheme.
The share options granted on 1 July 2010 which
were exercisable up to 30 June 2020, were lapsed
on 1 July 2020.

BEBENKRG - HERONERE
B2ERREAE®

(b)

B

ARABRR-ZEZLFE A —BEAZ
AL E (TR E) 2B
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- AEEEBREFINHRE
W BRBRERNERESRRAR
BREGRTUTRE R_T—FF
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T_TERA=1THI - ZBRER
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Movements of the share options under the Option RHEAR - BREST S T RERES
Scheme during the period are as follows: mr
Number of Share Options
EREHE
As at 1 January As at 30 June
2020 2020 Exercisable  Exercise
Name/ Categoryof 1%/ RZBEZEE  Granted Exercised  Llapsed R=Z=EF  Grant Date Period Price
Participants SRE2EHN  -R-H Rit i X% AR=TR  RHURH s HE
(Note a) HKS
Wit  #x
Directors gz
Mr.TeoSiongSeng  RIMELAE 1,333 - - - 1333 17712010  1/7/2011-30/6/2020 1.38
833,333 - - - 833333 1/7/2010  1/7/2012-30/6/2020 1.38
833,334 - - - 833334 17712010  1/7/2013-30/6/2020 1.38
1,668,000 - - - 1,668,000
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Directors’ Interests and Short Positions in BEERRKRS - HERGO DB~
Shares, Underlying Shares and Debentures & ZEERAXAE @

(Continued)
(b) Share Options (continued) (h) BEREw®
Number of Share Options
EREHR

As at 1 January As at 30 June
2020 2020 Exercisable  Exercise
Name/Category of ~ #%/ RZZBZZF  Granted Evercised  Lapsed WZZZE%E  Grant Date Period Price
Participants S8%E28% -B-H Rit e X% A~AETR BEAH TEe  TEE
(Note a) HKS
Wita)  F#r
Mr. Chan Kwok Leung  FREIER & 166,666 - - - 166,666 1/7/2010  1/7/2011-30/6/2020 1.3
166,667 - - - 166,667 1/7/2010  1/7/2012-30/6/2020 1.38
166,667 - - - 166,667 1/7/2010  1/7/2013-30/6/2020 138

500,000 - - - 500,000
Mr.TeoTiouSeng  REERLE 40,000 - - - 40000 17712010 1/7/2012-30/6/2020 1.3
40,000 - - - 40000 1/7/2010  1/7/2013-30/6/2020 138

80,000 - - - 80,000
Ms.Chung PuiKing, ~ &REt 1 - - - 1 17712010 1/7/2012-30/6/2020 138
Rebecca 83333 - - - 83333 17712010  1/7/2013-30/6/2020 1.38

83,334 - - - 83334

Sub- total Nt 2,331,334 - - - 231334
Employees in aggregate EE4 & 84,668 - - - 84668 17712010  1/7/2011-30/6/2020 1.3
(Note b) (itt) 96,667 - - - 96,667 177/2010  1/7/2012-30/6/2020 1.3
96,665 - - - 9,665  1/7/2010  1/7/2013-30/6/2020 138

Sub- total Nt 278,000 - - - 278000

Total it 2,609,334 - - - 2609334
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Directors’ Interests and Short Positions in
Shares, Underlying Shares and Debentures

(Continued)

(b) Share Options (continued)

Notes:

(a) The share options with the exercise price of HK$1.38
were vested and exercisable in three tranches on 1 July
2011, 2012 and 2013 respectively and up to 30 June
2020, all of which were lapsed on 1 July 2020.

(b) Employees are working under employment contracts that
are regarded as “continuous contracts” for the purposes
of the Employment Ordinance.

At no time during the period was the Company, its holding
companies, fellow subsidiaries or any of its subsidiaries a
party of any arrangement to enable the Directors to acquire
benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.

Save as disclosed above, none of Directors nor their
associates, had any other interests or short positions in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) which (a) were required notification to
the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short
positions which any such Director or chief executive is
taken or deemed to have under such provisions of the
SFO); or which (b) were required pursuant to Section 352
of the SFO to be entered into the register maintained by
the Company; or which (c) were required, pursuant to the
Model Code contained in the Listing Rules, to be notified to
the Company or the Stock Exchange and none of Directors,
nor their spouse or children under the age of 18, had any
right to subscribe for securities of the Company, or had
exercised any such right during the period.
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Substantial Shareholders’ Interests FTERRZER

As at 30 June 2020, according to the register kept by R-ZZTE_ZTFNA=+H BREAXARQAK
the Company pursuant to Section 336 of the SFO, and  (FEHRHEKN) E336KTFE 2 EZL MR
so far as was known to any Director or chief executive FT/R * MBI ESSESITHRASHA - T
of the Company, the following persons (other than the  F| AL (BRIA FIEERED - BERGD S E
interests of certain Directors disclosed under the section HEFEZHEZEAR | BHBEETESHS
headed “Directors’ Interests and Short Positions in Shares,  Z #2548 » RO RABBEROES 2
Underlying Shares and Debentures” above), had an  SUAR @ WARE(GES REEEH) EXVEL
interest or a short position in the Shares and underlying 2R3N EBRAQRIFELNT ¢

Shares which would fall to be disclosed to the Company

under the provisions of Divisions 2 and 3 of Part XV of the

SFO:
Percentage of
Number of Shares Total
B3 EE Issued Shares
Name Notes Direct Interest Indirect Interest {h &3PS 1T
i Wiz HiZEs EiEEE BRAB DL
Mr. Chang Yun Chung (1) 493,291 993,825,345 41.14
SRAHREE
Pacific International Lines (Private) Limited (1) 993,825,345 - 41.12
(“PlLH)
KEMBBR AR (KD
PIL Holdings Pte. Ltd. (“PIL Holdings”) (1) - 993,825,345 41.12
Y.C. Chang & Sons Private Limited 2) - 993,825,345 41.12
Madison Pacific Trust Limited (3) - 993,825,345 41.12
Hyder Ahmad (4) - 438,452,359 18.14
Broad Peak Investment Management Ltd. (4) - 438,452,359 18.14
Broad Peak Master Fund Il Ltd. (4) 438,452,359 - 18.14
Temasek Holdings (Private) Limited (5) - 496,912,673 20.56
Wellington Management Group LLP 6) - 241,662,701 9.99
HHHHI Vi i ) : il Singamas Container Holdings Limited




Substantial Shareholders’ Interests (continvea)

Notes:

(1)

2)

3)

4)

(%)

A total of 993,825,345 Shares are directly held by PIL. PIL
is 100% owned by PIL Holding and Mr. Chang Yun Chung is
interested, in aggregate, in 497,225,882 shares representing
89.69% of the issued share capital of PIL Holdings. Mr. Chang
Yun Chung’s interest in shares of PIL Holdings comprises a
personal interest in 79,700,882 shares and corporate interests
in 175,500,000 shares through South Pacific International
Holdings Limited, a company in which he holds 2.02% of the
issued share capital and 242,025,000 shares through Y.C. Chang
& Sons Private Limited, a company in which he holds 5.71% of
the issued share capital. Messrs. Teo Siong Seng and Teo Tiou
Seng, Directors, both of their interests in shares of PIL Holdings
comprise personal interests in 3,600,000 shares and 2,400,000
shares respectively and representing 0.65% and 0.43% of the
issued share capital of PIL Holdings.

PIL is a wholly-owned subsidiary of PIL Holdings in which Y.C.
Chang & Sons Private Limited holds more than one-third of
interests in PIL Holdings. Accordingly, Y.C. Chang & Sons Private
Limited indirectly controls one-third or more of the voting rights
in the shareholders’ meeting of PIL, in accordance with SFO, Y.C.
Chang & Sons Private Limited is deemed to be interested in PIL’s
interests in the Company’s issued Shares.

Madison Pacific Trust Limited is the security agent of the shares
pledged by PIL in favour of the third party lenders as security.

Broad Peak Master Fund Il Ltd. is the lender of record which
has direct interest on the shares pledged by PIL, Broad Peak
Investment Management Ltd. holds 100% interest in Broad Peak
Master Fund Il Ltd.. Hyder Ahmad is the ultimate controlling
shareholder of Broad Peak Investment Management Ltd.

Temasek Holdings (Private) Limited is the indirect sole
shareholder of SeaTown Lionfish Pte. Ltd. (“SeaTown”). SeaTown
is the lender of record and has direct interest on the shares
pledged by PIL.
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Substantial Shareholders’ Interests (continued)

Notes: (Continued)

(6) A total of 221,266,968 Shares and 20,395,733 Shares are
directly held by Wellington Management Singapore Pte. Ltd. and
Wellington Management Company LLP respectively. Wellington
Management Global Holdings, Ltd. holds 100% equity interests
in Wellington Management Singapore Pte. Ltd. and Wellington
Investment Advisors Holdings LLP holds 99.99% equity interests
in Wellington Management Company LLP in which Wellington
Management Group LLP indirectly holds more than one-third
of interests in Wellington Management Global Holdings, Ltd.
and Wellington Investment Advisors Holdings LLP respectively.
Accordingly, Wellington Management Group LLP indirectly
controls one-third or more of the voting rights in the shareholders’
meeting of Wellington Management Singapore Pte. Ltd. and
Wellington Management Company LLP, in accordance with SFO,
Wellington Management Group LLP is deemed to be interested
in Wellington Management Singapore Pte. Ltd.’s and Wellington
Management Company LLP’s interests in the Company’s issued
Shares.

All the interests disclosed above represent long position in
the Shares.

Save as disclosed above, there was no other person known
to the Directors or chief executive, other than the Directors
or chief executive of the Company, who, as at 30 June
2020, had an interest or a short position in the Shares and
underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO.

Purchase, Sale, or Redemption of the
Company’s Listed Securities

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during the period.

INTERIM R‘EPUI‘TH H
2020

FTERRZER @
W ()

6) K820 5201,266,968/8 % 17 % 20,395, 7338 % (7
5 Fll B Wellington Management Singapore Pte.
Ltd. }z Wellington Management Company LLPE #
## A ° Wellington Management Global Holdings,
Ltd.#F & Wellington Management Singapore Pte.
Ltd. 100% A2 K125 » [fiWellington Investment
Advisors Holdings LLPAI#= % Wellington
Management Company LLP 99.99%8 K iz »
& # Wellington Management Group LLP# 5l
Wellington Management Global Holdings, Ltd. %
Wellington Investment Advisors Holdings LLP/[E
BREE=5 U L o Eit - Wellington
Management Group LLP/E# B 1 Wellington
Management Singapore Pte. Ltd. X Wellington
Management Company LLP.Z JREEA @ _F77/E =
D2 U ERIRERE - NIRIR(ESH RETEIE
#I) - Wellington Management Group LLP#518 /4
# G Wellington Management Singapore Pte. Ltd.
K Wellington Management Company LLPRZKZ
Bl EETR B o

A EWE A #EDE BRI BB L

=N/

F* fm ©

BREXHEEEIN  EEZFREZRTHRAE
WEMBEMAL(PFARRREZEFTHAR
AZEBITBRABIRZZEZFEF A=

HAR(E S MR E R EXVELFE2 K30
MR AR E AR AR A 2 Em
FRE ©

%IEI HERERART 2
™ 3 25

REARRBIRETMHBRRMERD -
HEXBOARRBMER_EHFES

Singamas Container Holdings Limited



Update on Directors’ Information Pursuant
To Rule 13.51B(1) of the Listing Rules

In accordance with Rule 13.51(B) of the Listing Rules,
the changes in information required to be disclosed by the
Directors of the Company pursuant to paragraphs (a) to
(e) and (g) of Rule 13.51(2) of the Listing Rules since the
date of Annual Report 2019 up to 27 August 2020 (being
the date of approval of the Interim Report 2020) are set out
below:

Name of directors Details of changes

BiEEHEBIZE13.51B(1)&
REEBEECEHER
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Hﬂﬁzﬁ EFERITRAUFEIILLGEE@E
RN FE@BRRERBEEHNEHIT ¢

EEpR SEFE
Mr. Teo Siong Seng o Stepped down as chairman of Singapore Business Federation on
SRINER S A 30 June 2020.
. RZE_TFA=THHERMEIEBREREET
Mr. Cheng Fu Kwok, David o Retired as director and honorary chairman of Credit Agricole
2 4 B 5 A Asia Shipfinance Limited on 10 July 2020.

. R-_EB_FTFLH+HR

RERTERMNHHEREFRA

MRBIENES -

Saved as disclosed above, there is no other changes in the
directors’ information required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

Compliance with the Code of Corporate
Governance Code

Throughout the period from 1 January 2020 to 30 June
2020, the Company has consistently adopted and complied
with the applicable code provisions of the Corporate
Governance Code (the “Code”) as set out in Appendix 14
of the Listing Rules as guidelines to reinforce our corporate
governance principles, except for the deviation stated
below.

Code Provision A.2.1 — As Mr. Teo Siong Seng took up
both roles as the Chairman of the Board and the Chief
Executive Officer of the Company, the roles of chairman
and chief executive officer are not separated. The Board
considers that this structure has the advantage of a strong
and consistent leadership which is conducive to making
and implementing decisions efficiently and consistently.
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Statement of Directors’ Responsibilities for
Financial Statements

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements
of the Company. In preparing the financial statements
for the six months ended 30 June 2020, the Directors
have selected suitable accounting policies and applied
them consistently, adopted all applicable new Hong Kong
Financial Reporting Standards which are in conformity
to the International Financial Reporting Standards, made
judgments and estimates that are prudent and reasonable
and prepared the accounts on a going concern basis.

Compliance with the Model Code

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of the Directors, all of the Directors have
complied with, for any part of the accounting period
covered by the Interim Report, the required standard set
out in the Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 27 August 2020

The Directors as at the date of this Interim Report are
Mr. Teo Siong Seng, Mr. Chan Kwok Leung, Mr. Teo Tiou
Seng and Ms. Chung Pui King, Rebecca as executive
Directors, Mr. Tan Chor Kee and Mr. Kwa Wee Keng
as non-executive Directors and Mr. Cheng Fu Kwok,
David, Mr. Lau Ho Kit, Ivan and Mr. Ho Teck Cheong as
independent non-executive Directors.
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BHEELERRAT

SINGAMAS CONTAINER HOLDINGS LIMITED
19th Floor, Rykadan Capital Tower,

135 Hoi Bun Road, Kowloon, Hong Kong
BEBNEE BB I RAEEANEI9E

Tel &7 1 (852) 2598 7831

Fax BE  :(852) 2598 7847

E-mail EE : info@singamas.com

Website #34E : http://www.singamas.com
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