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268,354,000 393,842,000 842,936,000 532,793,000 450,712,000 180,637,000

17,182,000 27,452,000 57,404,000 32,538,000 29,723,000 15,194,000

10,858,000 28,086,000 44,899,000 39,636,000 20,370,000 14,689,000

1.78 4.60 7.35 7.37 4.07 3.22

36.18 33.56 35.29 29.57 19.98 15.67

221,135,000 205,150,000 215,714,000 180,737,000 104,378,000 71,445,000

67,815,000 60,537,000 102,604,000 62,676,000 44,485,000 21,567,000

348,298,000 237,221,000 158,402,000 108,437,000 119,203,000 58,059,000

1.26 1 1.45 1 2.16 1 1.35 1 1.30 1 1.28 1

1.58 1.16 0.73 0.60 1.14 0.81

1.27 0.86 0.26 0.25 0.72 0.51

5.87 12.15 9.50 15.78 11.49 15.95
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3 14

34

700



3

3 268,354 393,842

3,541 844

27,417 48,267

(235,240) (352,821)

(16,773) (16,639)

(5,335) (6,139)

(24,782) (39,902)

17,182 27,452

(5,359) (4,180)

1,386 438

1,301 598

(504) 11,281

14,006 35,589

4 (1,428) (2,389)

12,578 33,200

10,858 28,086

1,720 5,114

12,578 33,200

  6 1.78 4.60
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7 148,988 99,557
1,049 850
5,598 1,691

11,797 5,419
18,152 37,427

3,174 1,614
50,229 46,857

135 243
513 452

239,635 194,110

8 277,301 115,518
9 140,149 65,133

10 184,680 31,395
352 256

45 376
2,144 840
1,397 1,072

265 64
902 67

1,122 1,042
13 –

67,815 102,604

676,185 318,367

915,820 512,477

7,844 7,844
98,011 98,011

102,500 100,211
12,780 9,648

221,135 215,714
43,418 39,252

264,553 254,966

14 111,400 110,387
2,170 –

113,570 110,387

11 115,792 41,784
55,532 40,311

12 124,629 13,011
816 880

1,695 837
148 80

14 236,898 48,015
242 –

1,945 2,206

537,697 147,124

651,267 257,511

915,820 512,477
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7,844 98,011 360 5,023 1,754 – 73,509 186,501 33,775 220,276

– – (30) – – – – (30) – (30)

– – – – – – 28,086 28,086 5,114 33,200

– – (30) – – – 28,086 28,056 5,114 33,170

– – – – – – – – (845) (845)

– – – – – – – – (2,482) (2,482)

– – – – – – (9,408) (9,408) – (9,408)

– – – 552 311 – (863) – – –

7,844 98,011 330 5,575 2,065 – 91,324 205,149 35,562 240,711

 7,844 98,011 246 4,733 1,733 – 55,869 168,436 35,562 203,998

 – – 83 489 20 – 2,149 2,741 – 2,741

 – – 1 353 312 – 33,306 33,972 – 33,972

7,844 98,011 330 5,575 2,065 – 91,324 205,149 35,562 240,711

7,844 98,011 1,160 6,417 2,071 – 100,211 215,714 39,252 254,966

– – 297 – – – – 297 120 417

– – – – – – 10,858 10,858 1,720 12,578

– – 297 – – – 10,858 11,155 1,840 12,995

– – – – – 1,361 – 1,361 – 1,361

– – – – – – – – 3,949 3,949

– – – – – – – – 1,512 1,512

– – – – – – – – (3,135) (3,135)

– – – – – – (7,095) (7,095) – (7,095)

– – – 1,044 430 – (1,474) – – –

7,844 98,011 1,457 7,461 2,501 1,361 102,500 221,135 43,418 264,553

 7,844 98,011 869 6,355 2,063 1,361 67,606 184,109 43,418 227,527

 – – 241 643 20 – 3,906 4,810 – 4,810

 – – 347 463 418 – 30,988 32,216 – 32,216

7,844 98,011 1,457 7,461 2,501 1,361 102,500 221,135 43,418 264,553
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(155,392) (82,942)

52 904

(38,437) (6,170)

– (845)

15 5,985 –

– 4,532

13,654 (9,722)

(18,746) (11,301)

180,759 225,443

(38,227) (121,450)

(3,135) (11,890)

139,397 92,103

(34,741) (2,140)

102,604 62,676

(48) 1

67,815 60,537

67,815 60,537
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1

34  

2

19

21

39

39

39

4

6

4

5

6   

1 1

7 1

7 29
2

8 2 3

9 4

1 
2 
3 
4 
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3

251,778 377,444 12,308 23,718

9,769 8,601 3,160 2,072

6,807 7,797 1,714 1,662

268,354 393,842 17,182 27,452

60,184 129,922

57,059 88,282

43,452 87,415

21,682 38,502

19,674 17,877

17,223 7,124

15,204 7,002

33,876 17,718

268,354 393,842
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4

17.5% 17.5%

210 145

1,110 2,430

1,320 2,575

108 (186)

1,428 2,389

5

9

12 7,095 9,408

4 9 3,148 7,071

4

9
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6   

10,858 28,086

611,228,760 611,228,760

7

38,437,000 6,170,000

8

181,019 71,001

15,039 7,101

81,243 37,416

277,301 115,518

245,760,000 345,524,000
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9

30 120

65,035 32,709

37,309 9,205

18,743 6,334

12,715 7,369

6,347 9,516

140,149 65,133

10

110,196,000 12,823,000

11

74,671 16,712

19,133 8,650

11,443 4,718

6,081 7,152

4,464 4,552

115,792 41,784
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12

41,777 3,801

36,480 3,311

39,550 2,939

5,975 1,968

847 992

124,629 13,011

13

378,123,000

365,353,000 138,488,000 171,243,000

14

180,759,000 38,227,000

47,364,000 15

15

40%
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15

14,604 896 15,500

27,229 – 27,229

21,840 – 21,840

1,423 1,580 3,003

47,139 – 47,139

11,739 – 11,739

27 – 27

(47,364) – (47,364)

(38,689) – (38,689)

(19,256) – (19,256)

(12,006) – (12,006)

6,686 2,476 9,162

3,907

(4,903)

8,166

5,754

2,412

8,166

(5,754)

11,739

5,985

16,167,000

120,000 1,553,000 96,000

302,184,000 11,704,000
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16

18,186 26,334

6,200 27,350

24,386 53,684

17

16,494 –

1,026 923

3,464 3,548

35 –

  

 100%

911 1,322

17 16

928 1,338
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268,354,000 31.9%

61.3% 10,858,000 1.78 4.6

93.8% 251,778,000

33.3%

75% 7,719,000

20 2,400

1,400
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40%

95%

• 100,000

•

• 200,000

1,250,000

1,000,000

45 48 53

20%
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2,154,258 193,571

13.6% 9,769,000 4,557,000

49.3%

155,157

158,203

4% 1,730,000

429,000,000,000

25.2% 21.3% 367,000,000,000

450 600 20 1,400

2,000

Flax Field Trading B.V. FFT FFT

4

9
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183 17

700

67,815,000

102,604,000 348,298,000 158,402,000

1.58 0.73

1.27 0.26

67,815,000

40%

(EBITDA) 5.87 12.15
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236,898,000 111,400,000

50,000,000

37,000,000

40% 4,800,000

45%

5% 25%

2.5% 10,000,000

14A.43
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13.21

5,178,000

6,062,000

10,969

4,800,000

40%
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XV

a) XV 7 8

(b) 352

(c)

0.10

– 303,088,178 49.59

13,234,000 – 2.17

165,600,000

89.61% 26,425,000 South Pacific International Holdings

Limited 1.87% 58,500,000 Y. C. Chang & Sons

Private Limited 2.86% 80,675,000

1,200,000 800,000

0.65% 0.43%

17
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XV (a) XV 7 8

(b)

352 (c)

336

XV 2 3

0.10

(1) – 303,088,178 (L)# 49.59

(2) 303,088,178 (L)# – 49.59

Y.C. Chang & Sons Private Limited (3) – 303,088,178 (L)# 49.59

(L)# – 

(1)

(2)

(3) Y.C. Chang & Sons Private Limited 

Y.C. Chang & Sons Private Limited 

XV 2 3
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•

•

5%

13.39(3)

•

•

5%

(

•

•
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