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The board of directors (the “Board”/“Directors”) of
Singamas Container Holdings Limited (the “Company”)
announces the unaudited consolidated interim results of the
Company and its subsidiaries (together the “Group”) for the

six months ended 30 June 2021 as follows:

Financial Highlights

MBRE

Revenue

Profit (loss) attributable to
owners of the Company

Basic earnings (loss) per
share (US cent(s))

Net assets value per share
(US cents)

Equity attributable to
owners of the Company

Bank balances and cash

Total borrowings (Note)

Current ratio

Gearing ratio

Net debt to equity ratio

Return on equity (%)
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Note:  Total borrowings represent the aggregate amount of interest-

bearing debts.
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For the six months ended
30 June For the year ended 31 December
BERA=THLAEA BE+ZB=1t-HIL2%
2021 2020 2020 2019 2018 2017
“B--f “TCTE O CZCTE TN T\ ZEAF
US$000  US$000  US§O00  US$000  US$000  US$000
Tin = S S e SE

455,892

59,293

245

2348

567,473
111,855
55,691
2.20to/kt 1
0.10

N/A

20.90

97454 274305 712209 1807819 1476670

(5331) 4576 (110,230) 72,252 41,452
(022) 0.19 (4.56) 299 1.72

19.67 20.58 21.76 21.17 23.76

475431 497592 525810 656,697 574199
109,065 48781 119032 119879 234774
15,635 21,584 23584 380436 427,760
211to/tk]  234to/tkl  2.68to/tkl  171to/kl  151to/ktl
0.03 0.06 0.04 0.8 0.74
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Deloitte

REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF SINGAMAS CONTAINER
HOLDINGS LIMITED
(Incorporated in Hong Kong with limited liability)

Introduction

We have reviewed the condensed consolidated financial
statements of Singamas Container Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as
the “Group”) set out on pages 4 to 40, which comprise the
condensed consolidated statement of financial position as
of 30 June 2021 and the related condensed consolidated
statement of profit or loss and other comprehensive
income, statement of changes in equity and statement
of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34") issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA. A review of
these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

26 August 2021
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CONDENSED CONSOLIDATED G EEREM4ME2E
STATEMENT OF PROFIT OR LOSS AND 53R
OTHER COMPREHENSIVE INCOME
For the six months ended 30 June 2021 HE—_Z-—FA=+HL @A
Six months ended 30 June
HEAA=THLAEA
2021 2020
—E-—F —E-FF
(unaudited) (unaudited)
(REERZ) (REEEZ)
Notes Us$'000 US$'000
KtaF FEx FET
Revenue = 3 3A & 3B 455,892 97,454
Other income EH A 4 1,526 1,756
Changes in inventories of finished 2k R EE A
goods and work in progress FEE 3,905 (8,575)
Raw materials and consumables used [R#1#} K& B # a2 H (276,343) (54,315)
Staff costs B B A (57,241) (16,384)
Depreciation expense nEEA (5,627) (6,082)
Impairment losses under expected  FEHIE FHIERERXT
credit loss model, net of reversal HBREE A REIB K (47) (1,258)
Impairment loss on property, M MEBENEREZ
plant and equipment VEAER=ES (2,000) -
Other expenses HiER 5 (31,198) (21,435)
Finance costs V&R (655) (530)
Investment income TERA 4,594 6,133
Other gains and losses H b Y28 N 18 6 (1,741) (2,321)
Share of results of associates FE(G B2 N A2 Al 196 934
Share of results of joint ventures FE(REBNEZ A 101 209
Profit (loss) before taxation BRBIATER (B518) 7 91,362 (4,414)
Income tax expense FISHiTEM X 8 (24,855) (1,088)
Profit (loss) for the period HRRF (E8) 66,507 (5,502)
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CONDENSED CONSOLIDATED G eERREMEE

STATEMENT OF PROFIT OR LOSS AND U 25 ] ()
OTHER COMPREHENSIVE INCOME (continued
For the six months ended 30 June 2021 HE_ZT - —FA=1+HINEA

Six months ended 30 June
BEAA=1THLREA
2021 2020
—B=-—F —TFTF
(unaudited) (unaudited)
(REX) (REEEZ)

Notes US$’000 US$'000
HtaF FEx FET
Other comprehensive income Hih2EK R (ZH)
(expense)
Item that will not be reclassifiedto TS/ EFH P EEEH
profit or loss: HIEE :
Fair value gain (loss) on equity BARBEFAEMS
instrument at fair value through s Em T HE
other comprehensive income (MBRRIETE) 2
(“FVTOCI"), net of tax effect AAREERR(ER) (3,904)
Item that may be subsequently BEENHKEEREN 758
reclassified to profit or loss: FEmMER -
Exchange differences arising on MmEINEFTE Z5E
translation (628)
Other comprehensive income HRHEMEE RS
(expense) for the period (X H) (4,532)
Total comprehensive income HAZmER S
(expense) for the period (X )4 %8 (10,034)
Profit (loss) for the period R L ER (E5E) -
attributable to:
Owners of the Company VNG (5,331)
Non-controlling interests FEIE IR AR R M = (171)
(5,502)
Total comprehensive income S 2 W &=
(expense) attributable to: (ZH)#H :
Owners of the Company RN B R 69,881 (9,836)
Non-controlling interests FEIE IR AR R R 2 7,266 (198)
77,147 (10,034)
Earnings (loss) per share BREBF(&E) 10
Basic HIAR RPN US(0.22) cent
ET 1
Diluted s L\ AW US(0.22) cent
TEA 11l
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CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

EAGE BB R &R

As at 30 June 2021 NZE-——FxA=+H
As at As at
30June 31 December
2021 2020
R=B=—-F RIZT_TF
RA=E+H tZA=1—H
(unaudited) (audited)
(REEX) (&Tx)
Notes Us$’000 US$’000
Bt FEx F=7T
Non-current assets FREEE
Property, plant and equipment M - MER N ERE 11 70,483 84,185
Right-of-use assets FREEE 37,806 38,755
Investment properties L JE 19,210 18,866
Interests in associates /NI D - s 17,893 44 812
Interests in joint ventures REBLEZIER 7,860 7,681
Equity instrument at FVTOCI BRARBEGAEME
EW =z EmTA 37,229 26,156
Financial asset at fair value through AR BEZTABZRZ
profit and loss (“FVTPL”") TRLEE 3,153 3,027
Other receivables H fth e YW I8 14 15,247 31,678
Deposits for non-current assets EnBEERS 903 299
Amount due from immediate holding J&EUX & 32 I% A 7] I8
company 15 95,870 91,847
Amounts due from fellow subsidiaries & U [@ Z M B A 77 IE 16 25,625 28,276
Amount due from an associate N B el 17 - 13,727
331,279 389,309
Current assets REEE
Inventories FE 12 111,383 59,907
Trade receivables FE UL BR 3K 13 175,084 62,624
Prepayments and other receivables &1 % . fE U 3K 38 14 77,618 89,631
Amount due from immediate holding [EU B 1A% A 7] XIE
company 15 1,973 2,500
Amounts due from fellow subsidiaries &Yk [E Z B A 7l I8 16 680 =
Amounts due from associates NI B el 17 3,002 3,678
Derivative financial instruments PTESmMITA 381 109
Tax recoverable AT El 2 #HI18 257 804
Bank balances and cash IRTTEBNIRS 111,855 48,787
482,233 268,040
Assets classified as held for sale NEABEEHEESE 18 52,985 =
535,218 268,040
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CONDENSED CONSOLIDATED

SSRGS ERRER @

STATEMENT OF FINANCIAL POSITION (continuea)

As at 30 June 2021

R-ZE-_—FA=+H

As at

30 June

2021

R=-B=—%
~NA=+H
(unaudited)

(REERZ)

Notes US$’000
Mat FEx

Current liabilities REERE
Trade payables FEATBR X 19 93,079
Lease liabilities HEaE 1,447
Accruals and other payables FETE B R E M FER
AR 37,971
Advances from customers B UL BRE FX 36,809
Amount due to immediate holding FENT B IR A B FOA
company 181
Amount due to a fellow subsidiary FER—REZHTE AT
KIE =
Amounts due to associates AN S NEIE 1,118
Amounts due to joint ventures FENE B EFIA 16
Tax payable i ANE R 16,574
Bank borrowings RITE= 20 55,691
242,886
Net current assets REHEEFE 292,332
Total assets less current liabilities EEAZERRHEARE 623,611

BRMEECERRAR

As at

31 December
2020
RZZT_TF
t=ZA=+—"H
(audited)
(fe&%)
US$’000
F=7T

50,980
1,345

19,364
11,170

189

53

241

12
3,599
27,584

114,537

153,503

542,812
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CONDENSED CONSOLIDATED

GRS BT AR R 3R (a)

STATEMENT OF FINANCIAL POSITION (continuea)

As at 30 June 2021

RZE-_—FA=+H

Notes
Hiat
Capital and reserves BERR#EG
Share capital A& A 21
Accumulated profits ES vl
Other reserves H b

Equity attributable to owners of
the Company

ARRRBREE S

Non-controlling interests JEPEAR IR R A S
Total equity REREE
Non-current liabilities kRBER
Lease liabilities HERE
Deferred tax liabilities BERIERE

INTERIM REPORT 2021

As at As at
30June 31 December
2021 2020
RZZBZ—F R-IZT-_FTF
NA=TH +ZA=1+—H
(unaudited) (audited)
(REEX) (&%)
US$’000 US$’000
FEx FET
268,149 268,149
242,626 183,801
56,698 45,642
567,473 497,592
43,360 36,094
610,833 533,686
874 1,421

11,904 7,705
12,778 9,126
623,611 542,812
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CONDENSED CONSOLIDATED

%Hﬁn_\é é@i’]%

STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2021

Atiributable to owners of the Company

HE - —F < A=THI~EA

RRARFERE
Exchange PRC Property  Investment Share Non-
Share  translation  statutory  revaluation  revaluation option Other  Accumulated controlling
capital reserve reserve reserve reserve reserve reserve profits  Sub-total interests Total
HE HE nE RE R
RE  FERE ieRE EFERE EMERE BRERE  HtRE  ZHE 4% BRER ]
US§000  USF000  US$000  USSO00  USS000  USS000  USS000  USS000  USS000  USS000  USS000
i i i EE EE xr FE TE i i i
(Note a) (Note b)
(W) (W)
At 1 January 2020 (audited) WZE-E5-F-H(EER) 268,149 (2,258) 19,554 11514 12,389 259 (452) 216,695 525,810 36,897 562,707
Loss for the period BREE - - - - - - - (5331) (5331) (17 (5,502)
Fair value loss on equity instrument BAREEFALpEERE
at FVTOC, net oftax effect ZETA(NBHES)
LN EERR - = - - (3.904) - = - (3,904) - (3.904)
Bxchange differences arising on translation ~ BESNEREZE - (601) - - - - - - (601) 7 (628)
Total comprehensive expense for the period  BIR2 E % H85E - (601) - - (3904) - - (5331) (9836) (198  (10034)
Acquisiton of additona interest in WE-HBAR BMER
asubsidiary - - - - - - - = = (446) (446)
Dividend declared and approved BEMIENEZRE - - - - - - - (40537)  (40537) (627)  (41,164)
Transfer from accumulated profits B - - 4 - - - - (44) - - -
At30 June 2020 (unaudited) RZ2Z2F7A=1H
(REER) 268,149 (2859 19598 11514 8485 259 (452 170743 475431 H% 51063
At 1 January 2021 (audited) it R e AN 268,149 13 16,974 11,514 17,593 183,801 497,592 36,094 533,686
Profit for the period Hrgs 59,293 59,293 1214 66,507
Fair value gain on equity instrument B BE AL 2ENE
at FVTOC, net oftax effect JEETA(NBREYS)
AR BEWE 9,966 9,966
Exchange differences arising on translation ~ EANEREEE 622 674
Total comprehensive income for the period B2 Elks 2%
Transfer from accumulated profts ERBZER

At 30 June 2021 (unaudited)

R=B=-FXA=1A
(#EFR)

268,149

24262 567473

BRMEECERRAR
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY (continuea)

Notes:

(a)

(b)

Pursuant to the relevant regulations in the People’s Republic
of China (“PRC”) (other than Hong Kong, Macau and Taiwan)
applicable to the Group’s PRC subsidiaries, these entities have
to provide for the general reserve and development reserve
(prior to 1 January 2020) and the PRC statutory reserves (after 1
January 2020) before declaring dividends to their shareholders as
approved by the board of directors of these entities. Accordingly,
the general reserve and development reserve were grouped under
the PRC statutory reserves since 1 January 2020. The reserves
are not distributable until the end of the operation periods of the
respective entities, at which time any remaining balance of the
reserves can be distributed to shareholders upon liquidation of
the subsidiaries. The reserves can be used to offset accumulated
losses of the entities or increase capital upon approval from
the PRC’s relevant authority. The distributable profits of the
subsidiaries are determined based on their accumulated profits
calculated in accordance with the PRC accounting rules and
regulations.

Other reserve included the difference between consideration
and book value attributable of the related net assets arose when
acquiring additional shares of subsidiaries.

INTERIM REPORT 2021
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2021

EHGAERESRERRK
He—Z2 - A=+HINEA

Six months ended 30 June
BEZEAA=1THLAXEA
2021 2020
—B=-—F —TTF
(unaudited) (unaudited)
(REBEERZ) (REEEZ)

Net cash (used in) from
operating activities

Net cash from (used in)
investing activities

Proceeds from disposal of property,
plant and equipment

Purchase of property, plant and equipment

Deposits paid for non-current assets
Purchase of financial asset at FVTPL

Interest received

Dividends received from associates and
joint ventures

Dividends received from unlisted equity
investment

Repayment from associates

Advances to joint ventures

Proceeds arising from disposal of
subsidiaries

Proceeds arising from disposal of
a joint venture

US$’000 US$’000

FEx FET
EEER (FTFE) T
HEFHE (2,631) 1,262
REFE TS (Fr#E)
HEFHE
HEME - #z Kk
RIS 466 75
BEYE S NEE (6,145) (2,919)
BNERDEERS (884) (221)
BEERAAEBEEA
BasemEE (2,825)
BUFIE 495
Bk L R E &
EELERE 575
BUIE ETIRERER S

1,817
BN B el 1,312
BTEELEFNIER (4)
HEMBR RS
HEABLEMS
(1,695)

BRMEECERRAR
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CONDENSED CONSOLIDATED

EBHSAEEERERR «

STATEMENT OF CASH FLOWS (continued)

For the six months ended 30 June 2021

He—Z2-—FA=+HI~NEA

Six months ended 30 June
BEAA=THLAEAR
2021 2020
—B=-—F —EETF
(unaudited) (unaudited)

Net cash from (used in)

financing activities
Dividends paid to non-controlling interest
Acquisition of additional interest in

a subsidiary
New bank loans raised
Repayments of bank loans
Repayments of lease liabilities
Advance from immediate holding company
Repayment to immediate holding company
Advance from a fellow subsidiary
Repayment to a fellow subsidiary
Advances from associates
Repayments to associates
Advances from joint ventures
Repayments to joint ventures
Cash settlement received from

derivative financial instruments

(REEXR) (REEFEZ)
Us$'000 US$'000
FEx FET
BEEBATE (FTiE)
B&FE
B IR AR AR R A 25 AR B (627)
UeBE — B BB A R BB oM
(446)
g ARITERK 6,828
EERITER (14,770)
EEfEaE (1,234)
BEAEEERARIE 132
EEEEERARIE (217)
BA—RZRKBARFRE 151
BE—RZRENBARKE (92)
PN VNG E S| 1,582
(R IEUNS eI (1,418)
BAGEDRENE 63
BEABNLENE (97)
WESTAEES R T A
RetkE 41
(10,104)
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CONDENSED CONSOLIDATED EHGAERERERR @
STATEMENT OF CASH FLOWS (continvea)
For the six months ended 30 June 2021 HE_Z-_—FA=+HILEA

Six months ended 30 June
BEAA=1THLAEAR
2021 2020
—E—— —T T
(unaudited) (unaudited)
(REERZ) (REEZ)

US$’000 US$’000
FEx FE7T
Net increase (decrease) in cash and REeERERBES2EM
cash equivalents (R4) 35 (10,537)
Cash and cash equivalents at 1 January NR—B—BzHER
ERBE 119,032
Effect of foreign exchange rate changes EREF & 570
Cash and cash equivalents at 30 June RAB=Z+HZHER
EZRBEE 111,855 109,065
Balance of cash and cash equivalents RehERBSERA -
represented by:
Bank balances and cash RITEBR MRS 111,855 108,947
Bank balances and cash included in BRESEAFEELE
assets classified as held for sale BEMIIRITEBNIE S 118
111,855 109,065

B SECEARAT —z-—#amps 13
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

1A

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
(“HKAS 34") Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) as well as
with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.

The financial information relating to the year ended 31 December
2020 that is included in the condensed consolidated financial
statements as comparative information does not constitute the
Company’s statutory annual consolidated financial statements for
that year but is derived from those financial statements. Further
information relating to these statutory financial statements is as
follows:

The Company has delivered the financial statements for the year
ended 31 December 2020 to the Registrar of Companies as
required by section 662(3) of and Part 3 of Schedule 6 to the Hong
Kong Companies Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement
under sections 406(2), 407(2) or (3) of the Hong Kong Companies
Ordinance.

SIGNIFICANT EVENT IN THE CURRENT
INTERIM PERIOD

On 4 November 2020, the Company and the immediate holding
company of the Company, Pacific International Lines (Private)
Limited (“PIL") entered into the repayment arrangement under
the settlement deed (the “Deed”), pursuant to which the
Company and PIL conditionally agreed to the settlement of the
trade balances with immediate holding company and fellow
subsidiaries in accordance with a repayment schedule over a
10-year period with interest (the “Repayment Proposal”). Details of
the Repayment Proposal are disclosed in the Company’s circular
dated 24 November 2020. The Repayment Proposal was approved
by the shareholders of the Company at the extraordinary general
meeting on 11 December 2020.

INTERIM REPORT 2021
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1A

SIGNIFICANT EVENT IN THE CURRENT
INTERIM PERIOD (Continued)

Reference is made to the announcement of the Company dated 31
March 2021, the last condition of the Deed about the investment
by one or more entities managed and controlled by Heliconia
Capital Management Pte. Ltd. into PIL (directly or indirectly)
has been satisfied on 30 March 2021. Accordingly, the then
existing trade balances with immediate holding company and
fellow subsidiaries have been derecognised, and new financial
assets of amounts due from immediate holding company and
fellow subsidiaries with the terms and conditions as stipulated in
the Repayment Proposal (“Modified Assets”) carried at coupon
interest rate of 1.5% per annum are recognised at fair value at the
date of such asset modification. Thereafter, the Modified Assets
are carried at amortised cost.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties and certain financial instruments, which are measured
at fair values, as appropriate.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”) and application of certain accounting
policies which became relevant to the Group, the accounting
policies and methods of computation used in the condensed
consolidated financial statements for the six months ended 30
June 2021 are the same as those presented in the Group’s annual
consolidated financial statements for the year ended 31 December
2020.

Accounting policies which became relevant to the
Group

Modification of financial assets

A modification of a financial asset occurs if the contractual cash
flows are renegotiated or otherwise modified.

When the contractual terms of a financial asset are modified, the
Group assesses whether the revised terms result in a substantial
modification from original terms taking into account all relevant
facts and circumstances including qualitative factors. If qualitative
assessment is not conclusive, the Group considers the terms are
substantially different if the discounted present value of the cash
flows under the new terms, including any fees paid net of any fees
received, and discounted using the original effective interest rate,
is at least 10 per cent different from the discounted present value
of the remaining cash flows of the original financial asset.
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PRINCIPAL ACCOUNTING POLICIES (continuea)

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time,
which are mandatory effective for the annual period beginning
on or after 1 January 2021 for the preparation of the Group’s
condensed consolidated financial statements:
Amendment to HKFRS 16 Covid-19-Related Rent
Concessions
Amendments to HKFRS 9,
HKAS 39 and HKFRS 7,
HKFRS 4 and HKFRS 16

Interest Rate Benchmark
Reform — Phase 2

Except as described below, the application of the amendments to
HKFRSs in the current period has had no material impact on the
Group’s financial positions and performance for the current and
prior periods and/or on the disclosures set out in the condensed
consolidated financial statements.

Impacts and accounting policies on application
of Amendments to HKFRS 9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16 Interest Rate Benchmark
Reform — Phase 2

Accounting policies

Financial instruments

Changes in the basis for determining the
contractual cash flows as a result of interest rate
benchmark reform

For changes in the basis for determining the contractual cash
flows of a financial asset or financial liability to which the amortised
cost measurement applies as a result of interest rate benchmark
reform, the Group applies the practical expedient to account for
these changes by updating the effective interest rate, such change
in effective interest rate normally has no significant effect on the
carrying amount of the relevant financial asset or financial liability.
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PRINCIPAL ACCOUNTING POLICIES (continued)

Changes in the basis for determining the
contractual cash flows as a result of interest rate
benchmark reform (continued)

A change in the basis for determining the contractual cash flows
is required by interest rate benchmark reform if and only if, both
these conditions are met:

- the change is necessary as a direct consequence of
interest rate benchmark reform; and

- the new basis for determining the contractual cash flows
is economically equivalent to the previous basis (i.e. the
basis immediately preceding the change).

For other changes made to a financial asset or financial liability in
addition to changes to the basis for determining the contractual
cash flows required by interest rate benchmark reform, the Group
first applies the practical expedient to the changes required by
interest rate benchmark reform by updating the effective interest
rate. The Group then applies the applicable requirements in
HKFRS 9 Financial Instrument on modification of a financial
asset or a financial liability to the additional changes to which the
practical expedient does not apply.

Transition and summary of effects

As at 1 January 2021, the Group has several financial liabilities, the
interest of which are indexed to benchmark rates that will or may
be subject to interest rate benchmark reform.

The following table shows the total amounts of outstanding
contracts. The amounts of financial liabilities are shown at their
carrying amounts.

2

FESTHER @

FEEESEEYERBEESREN
BEERZLES @)

EHREEMEATMEGFE - FIREREE
ZREEEE SRR REMER

- EANRREZEMERRR  BES
fLRUER : R

- HEARBESRENEERZATNE
E(ANEZ R EE)EH AR -

BRI EEREEERNARARSRENRTEE
MEFI) HRNEREESISHBEENEMBE
£ AEEERHNXBREEERNE TR
REBIRE > EHERNE - RiE - AEEH
EEMBRELRNEORDH T ATERNERE
REELASREBENERAREERANTERE
B ERRRINEE

BERZERE

RZZB-_—F—A—0 AEEKEZRIRE
BE - HEFERENXERE - A EERE

ERAREINEEREEZE

TRETATKARNEDE - SHEENS
HRERESRIR -

Hong Kong London
Interbank Interbank
Offered Rate Offered Rate
(“HIBOR") (“LIBOR")
BEBERAT RBERIT
EEZ/3= EEZ$/3=
Us$’000 US$’000
FER FER

ERAE
HRITIER

Financial liabilities
Bank borrowings
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3A

PRINCIPAL ACCOUNTING POLICIES (continued)

Changes in the basis for determining the
contractual cash flows as a result of interest rate
benchmark reform (continued)

Transition and summary of effects (Continued)

The Group intends to apply the practical expedient in relation to
the changes in contractual cash flows resulting from the interest
rate benchmark reform for bank loans measured at amortised
cost. The amendments have had no impact on the condensed
consolidated financial statements as none of the above contracts
has been transitioned to the relevant replacement rates during the
interim period. The impacts on application of the amendments,
if any, including additional disclosures, will be reflected in the
Group'’s consolidated financial statements for the year ending 31
December 2021.

REVENUE FROM CONTRACTS WITH
CUSTOMERS

Revenue represents sales of goods from manufacturing and
services income from logistics services operations, less sales
related taxes, and is analysed as follows:

3A

FESTHTHER @

FEEESEEYERBEESREN
BEERZLES @)

BERZEBE ()

AN 52 B 6 T DA SE PR AT 2 M ERTT B SRR K 45
EREEYNERESRELERBELR
1 o R Eill& #950 Fh HA HAR 0 4% 85 9% == AR A
BRAE  BRZETEEREREMBRRT
EEE WEBEBIINTE(E) - BIEEIN
HE - BRBREASEHEZE-_ZS-_—F+=A
=+ —HIEFENGETHEREF °

KEEFEIN WS

BRBEREER ZHERYRIRE Z R
SR BREER - oMW

Six months ended 30 June
BEAA=THLEAEAR

SUERTS
WAk

Manufacturing
Logistics services

2021 2020
B —E—mE
US$'000 US$'000
FErx FET
442,418 85,308
13,474 12,146
455,892 97,454
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3A REVENUE FROM CONTRACTS WITH
GUSTOMERS (Continued)

3A REEFEFESHNHWE @

Six months ended 30 June
BEANA=THLXEA

2021 2020
—E-— —E-TF
Us$’000 Us$'000
FER F=r
Disaggregation of revenue from contracts REEFEHNNREFSD
with customers
Types of goods or services 8 R 2 AR AS A 38 B

Manufacturing (recognised at a point in time): S5 %% (—E A 2R :

Dry freight containers B R 393,792 64,343
Tank containers e 13,576 6,350
Other specialised containers and container — EfthFfE 2548 [ =548

parts [iaKa 35,050 14,615

442,418 85,308

Logistics services (recognised over time): RIS (BB ERRER)
Container storage and handling services ST MEERS 1,883 2,787
Repair and drayage services & B AR 2,462 2,580
Container freight station services ERBEBIRYS 4,892 3,497
Other container related services E b SR AR R A AR 4,237 3,282

13,474 12,146

455,892 97,454

BRMEECERRAR
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3A

3B

REVENUE FROM CONTRACTS WITH
CUSTOMERS (Continued)

The following table provides an analysis of the Group’s revenue
by geographical market, based on the location of customers for
manufacturing segment and based on the origin of the goods/
services for logistics services segments:

Six months ended 30 June 2021
BE-Z--£xA=tHIAER

Logistic
Manufacturing services
BUEEK YR RS
US$'000 US$'000
TERn TEn
Geographical markets B2 5
Hong Kong Bt 179,702
United States of America 7|24 HE 129,783
Europe BUM 75,593
PRC i 19,179 12,450
Taiwan aiE 15,329 -
Middle Fast HR 9,316 -
Korea =45 7,095 -
Singapore g 4,527 =
Others Hity 1,894 -
Total B 442,418 13,474

SEGMENT INFORMATION

Information reported to the Group’s chief operating decision maker
(i.e. Chief Executive Officer) for the purposes of resource allocation
and assessment of segment performance are organised into two
operating divisions - manufacturing and logistics services. These
divisions are the basis on which the Group reports its segment
information under HKFRS 8 Operating Segments.

No operating segments identified by the chief operating decision
maker have been aggregated in arriving at the reportable segments
of the Group.

INTERIM REPORT 2021

3A REFEFESHNHWE @

3B

TRERTAEEREENHBERFTP LN
K im BR % 53 BB B & BR A SRR M #  #
I IHRADT :

Six months ended 30 June 2020
BEZZ-TFAA=-THIEAEA

Logistic
Total Manufacturing services Total
okl SUEEH W BRT e
US$'000 US$'000 US$'000 US$'000
FER T TEn Txn
180,726 26,322 2,399 28,721
129,783 7,637 - 7,637
75,593 23,252 - 23,252
31,629 7,537 9,747 17,284
15,329 185 - 185
9,316 339 - 339
1,095 2,089 - 2,089
4,527 12,146 - 12,146
1,894 5,801 - 5,801
455,892 85,308 12,146 97,454

DEER

HRERDER D HRRFGAAERE L ELE
REE(NERITRAE) 2B 2ER - REH
RMELERPT - SEEB IR - A
R BRELRNFESRAL DA% - AEEINU
ZEMPIRELEZREDIHER -

FREBEARESHBALREHATELEREE

FHEE 2 2D -
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3B SEGMENT INFORMATION (continued

Principal activities are as follows:

Manufacturing -

manufacturing of dry freight containers,
collapsible flatrack containers, tank
containers, offshore containers,
other specialised containers and

container parts.

Logistics services -

provision of container storage, repair
and trucking services, serving as
a freight station, container/cargo
handling and other container

related services.

Information regarding these segments is presented below:

Segment revenue and results

The following is an analysis of the Group’s revenue and results by
operating and reportable segments:

Six months ended 30 June 2021

REVENUE F

External sales HOMHE
SEGMENT RESULTS DERELE
Finance costs 5 E R
Investment income REIRA

Fair value gain on derivative
financial instruments

Fair value gain on financial asset
at FVTPL

Share of results of associates

Share of results of joint ventures

Profit before taxation

TESBMTAZARBE
Yezs

mARBENABRZ
EREEZ AR EEKE

AT = A B2 5 A

RIEAEDREZ5F

Bt A A

BRMEECERRAR

DEER @)

EBEBNT

RSl - LEZERHE - TEART
RERM WA STE
B4 HNEERER
SRR -

W IR IREERARET - IR

BIR C BEY - £F
o MEEE A REM
SR AARA IR

SERRRERAMED Iz EXEBNER

BE-Z--SXA=+HLXEA

Logistics
Manufacturing services Total
BB L/pliE g wE
Us$’000 Us$’000 Us$’000
FER FER FER

455,892

86,647

((G519))
4,594

381

R —F pHRE
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3B SEGMENT INFORMATION (continved 3B oEHER @)
Segment revenue and results (continued) PWMZEXBEREE @
Six months ended 30 June 2020 HE-_Z-ZFA=1+HILAEA
Logistics
Manufacturing services Total
BUEET Yo AR 75 k]
US$'000 US$'000 US$'000
FZET FZEr FEr
REVENUE = -0
External sales HINEE 85,308 12,146 97,454
SEGMENT RESULTS D EEE (8,707) 350 (8,357)
Finance costs B 758 A (530)
Investment income HEWA 3,327
Fair value gain on financial BEARBEFABRZ
asset at FVTPL SRMEEZ AR BERE S
Share of results of associates FEARE & A R) Z 5 F 934
Share of results of joint ventures  FE{5 & &% 7 3% F 209
Loss before taxation MRFH BT E 1B (4,414)

Segment results represent the profit earned (loss incurred) by each
segment without allocation of finance costs, certain investment
income, fair value gain on derivative financial instruments,
fair value gain on financial asset at FVTPL, share of results of
associates and share of results of joint ventures. This is the
measure reported to the Group’s Chief Executive Officer for the
purposes of resource allocation and assessment of segment
performance.
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3B SEGMENT INFORMATION (continued 3B ZHEER @
THEERAE

AEBEERABRENBIREERBEED

Segment assets and liabilities

The following is an analysis of the Group’s total assets and total

liabilities by operating and reportable segment:

As at 30 June 2021

T

R-ZB=Z—FXA=+H

Logistics

Manufacturing services Total
BB YT BR A wE
Us$’000 Us$'000 US$'000
FErx FErx FErx

ASSETS BE
Segment assets DEPEE 459,842 493,835
Interests in associates AN 17,893
Interests in joint ventures REBREZ#ER 7,860
Unallocated corporate assets APBEERAREE 346,909

Consolidated total assets

R e AEARE

866,497

LIABILITIES afE
Segment liabilities DEBE 15 162,512 170,180
Unallocated corporate liabilities APEARERE 85,484
Consolidated total liabilities REBEERE 255,664

As at 31 December 2020 RZZEZEF+=_A=+—H
Logistics

Manufacturing services Total
BUHEET Y AR TS k)
US$'000 Us$'000 Us$'000
FET FExT FEr

ASSETS BE
Segment assets DEPEE 418,142 42,135 460,277
Interests in associates NN o v 44,812
Interests in joint ventures /m\ﬁm%z%m 7,681
Unallocated corporate assets AOBARIEE 144,579
Consolidated total assets IRABERRE 657,349

LIABILITIES =N
Segment liabilities DEPEE 79,070 5,210 84,280
Unallocated corporate liabilities ROMARIBE 39,383
Consolidated total liabilities e BERE 123,663

BRMEECERRAR
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3B

SEGMENT INFORMATION (continued

Segment assets and liabilities (continved)

For the
allocatin

4 OTHE

purposes of monitoring segment performances and
g resources between segments:

all assets are allocated to operating segments other
than interests in associates, interests in joint ventures,
amounts due from immediate holding company and
fellow subsidiaries and unallocated corporate assets,
which include equity instrument at FVTOCI, derivative
financial instruments, financial asset at FVTPL, certain
property, plant and equipment, certain other receivables,
tax recoverable and bank balances and cash. Assets used
jointly by reportable segments are allocated on the basis
of the revenue earned by individual reportable segments;
and

all liabilities are allocated to operating segments other than
unallocated corporate liabilities, which included amount
due to immediate holding company, amount due to a
fellow subsidiary, amounts due to associates, amounts
due to joint ventures, tax payable, bank borrowings and
deferred tax liabilities. Liabilities for which reportable
segments are jointly liable are allocated in proportion to
segment assets.

R INCOME

\

DEER @)
THEEREE®

REBEESHRENSHEERS A :

3B

RIS = NI £l 75“”%@%2*%@
= - EH&ZET% BRRRFAZMEBA
RIERARDE ﬂﬁ?‘t(@%&’&fﬁ@
Bt AR 2mEkm 2 S TE T4
émﬂli }E’“‘t{a‘@ﬁ)\}a Zimﬁa
BE -BTYE KERRE BTH
b U RIE - ATUR R 2 T IB Ko 3R 1T S AR
RBRE)I - REEEANRERED
B AIMENMEMABMEZEETIRE
AT E DAz BB REEEDE
P53

- f‘?ﬂi" CAFAAGB(BRENERER
AIFRIE - BN — R R B A BRIE
F’iﬁﬂé‘%g" I - E’ﬁéﬂ#é\éu:%r
B ENRIE - RITERMEERES
B FERERSREELZDH -
AREDMERBE 2 BENRDAE
ERL L PIED L ©

4 HWA

Six months ended 30 June
BEAA=THLEAEAR

Government grants NEg/SEEN:Y
Rental Income HAEWA
Others E At

2021 2020
—E-—F —E—mE
US$'000 US$'000
FER FEr

45

774

937

1,756
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5 OTHER EXPENSES 5 H#EH

Six months ended 30 June
BEANA=THLXEA

2021 2020
B T T
UsS$’000 US$'000
FEx FET
Manufacturing overhead PR RHEER 11,322
Repositioning and logistic expenses B R ER 3,167
Repair and maintenance HEE R AR 768
Container inspection and testing =R ER KB 340
Container storage charges SRAFTER 1,369
Subcontracting fee DA 1,884
Insurance expenses REx2EH 173
Professional fees BEREA 317
Forklift, crane and motor vehicle X&E - RERABEERRNER
maintenance and fuel expenses 232
Entertainment expenses PR FERNE A 255
Others HAh 1,608
21,435
6  OTHER GAINS AND LOSSES 6 Hilhsz R B8
Six months ended 30 June
BEANA=THLXEA
2021 2020
—E-—F —E-F
US$’000 US$'000
FER F=
Net exchange gain (loss) b 5 F e (B518) (1,446)
Fair value gain on derivative financial MESMITACZAREE
instruments Wz =
Fair value gain on financial asset at FVTPL 2 AR BEFABR 2 ERMEE Y
A EERE 98 3
Fair value gain (loss) on investment TR 2 N BERE (EE)
properties 155 (845)
Provision on inventories FERBE (1,541) (21)
(Loss) gain on disposal of property, HEYIE - B MRz (BE) e
plant and equipment (164) 25
Loss on property, plant and equipment FEEHMIE - MBS RN B
written off (1,738) (37)
(1,741) (2,321)

B SECEARAT —T-—#hmps 29



7  PROFIT (LOSS) BEFORE TAXATION 7 BR¥EADER (E8)

Six months ended 30 June
BEANA=THLAREA

2021 2020
—E_—F —ECTF
Us$’000 US$'000
FER FET

Profit (loss) before taxation has been arrived & AT F (E51E) B 1% T 51518 ¢
at after charging the following:

Staff costs, including directors’ emoluments BB @ BIEESHS

— Salaries and other benefits — & & REAMETF 15,656
— Retirement benefit costs — IR R R 728
Total staff costs 1B B AN 4BET 16,384
Depreciation expense WEEHR
— Property, plant and equipment — W5 MBI RER 3,754 4,227
— Right-of-use assets —[FRAEEE 1,873 1,855
Total depreciation expense WEBRET 5,627 6,082
Cost of inventories recognised as expenses B MR AE M 2 FEHK A 334,349 89,001
Share of taxation charge of associates FE(REE R AT IE 182 273
Share of taxation charge of joint ventures ~ FE{h & B ERIT 6 79
352
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8 INCOME TAX EXPENSE 8 FMEBEMX

PRC Enterprise Income Tax has been calculated at the rates of R EERTIS R Ty IR AR B R AR B T 48 & i &
taxation prevailing in the PRC in which the Group operates. ZIHITHERAE -

Six months ended 30 June
BEANA=THLXEA

2021 2020
—E-—F —E-TE
UsS$’000 US$'000
FEx FET
Current tax: REAERIIE -
PRC Enterprise Income Tax PR ZEMEE
— Current period —RHifE 21,484 964
Deferred tax: ERERIIR :
Current period charge RHAE S H 124
1,088
9 DIVIDENDS 9 KRE
No dividend was paid during the six months ended 30 June HE-T - —FR-ZF-ZTFA=THIER
2021 and 2020. No final dividend in respect of the year ended AR HARBINRKRE - "RFESTEZ
31 December 2020 (six months ended 30 June 2020: nil) was REBE_EZ_TF+_A=+—HILFEX
proposed by the directors of the Company. HRE(ZZEZZFA=ZTHILENEA - &) -
The directors of the Company have determined that an interim RARESRRREGREBR7BIWL(ZZZ
dividend of HK7 cents (six months ended 30 June 2020: nil) TERNA=ZTRHIEAEAR  8IZHBERE - &
per ordinary share, total of which equivalent to approximately H#7169,184,0007% 7T (FHE 1 £721,794,0003
HK$169,184,000 (equivalent to approximately US$21,794,000) T ZEZTFAAA=Z+THLEANER - 8) - #
(six months ended 30 June 2020: nil) will be paid to owners of the EETR-_ZB-_—FNA+TEABINERRER
Company whose names appear in the register of members on 17 REMZEE -
September 2021.
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10 EARNINGS (LOSS) PER SHARE 10

The calculation of basic and diluted earnings (loss) per share
attributable to the owners of the Company is based on the following

BREFN(FE)

ARBBRREEERNREETRAN (BT
AT HBIEAE

data:
Six months ended 30 June
BEANA=1THILAEA
2021 2020
—E-—F T -TF
US$’000 US$'000
FEx F=
Earnings (10ss): BF(EE)
Earnings (loss) for the purposes of HEUAGTEERAREEFRAT
calculating basic and diluted (E18) 2 & F(Ei8)

earnings (loss) per share

Number of shares: g g :
Number of ordinary shares for FEUAGTEERRE S TRAR
the purpose of calculating basic and (E18) 2 L3RR E B

diluted earnings (loss) per share

2,416,919,918 2,416,919,918

No diluted earnings per share for the six months ended 30 June
2021 was presented as the Company has no potential ordinary
shares in issue during the period.

The computation of diluted loss per share for the six months ended
30 June 2020 did not assume the exercise of the Company’s
outstanding share options as the exercise would result in a
decrease in loss per share.

11 MOVEMENTS IN PROPERTY, PLANT AND 1
EQUIPMENT

During the six months ended 30 June 2021, there was an
addition of US$6,430,000 (six months ended 30 June 2020:
US$3,782,000) in property, plant and equipment for upgrading
existing manufacturing and logistics services facilities of the
Group and transfer of an office property with carrying amount of
US$12,032,000 from property, plant and equipment to assets held
for sale (see note 18 for details).
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12 INVENTORIES 12 ®E&

As at As at
30 June 31 December
2021 2020
R-B=—F RZZE_TF
ANA=+H +=ZA=+—H
UsS$’000 US$'000
FEr FEx
Raw materials ERE 82,820 35,249
Work in progress ERR 13,002 11,234
Finished goods B 15,561 13,424
111,383 59,907

13 TRADE RECEIVABLES 13 FEWERR

A defined credit policy is maintained within the Group. The general
credit terms are agreed with each of its trade customers depending
on the creditworthiness of the customers. The general credit term
ranges from 30 days to 120 days (31 December 2020: 30 days to

120 days).

The aged analysis of trade receivables, net of allowance for
credit losses, which is prepared based on invoice date of
each transaction, which approximated the respective revenue
recognition dates or date of rendering of services, at the end of the

reporting period is as follows:

AEECHTE —ERARZEERR - NEEHA
ERFPORHIEERRAZEZ —MERER &
TEEZEEME - B —ME30XKEL20
F(ZZT-—ZTF+-A=+—H :30KE120X)

% -

AT RREmE HRMRERBRERZ YR
FNEBRXZZERAHEE - XEAEK
AHER A Bk IR AR TS B BB A 2 BREC D AT

As at As at

30 June 31 December

2021 2020
R=B=—-F RZZ_TF
AAB=+H +ZA=+—H
Us$’000 Us$'000
FER FET

0 to 30 days
31 to 60 days
61 to 90 days
91 to 120 days
Over 120 days

TE=+X
=t—EA TR
At—ER+X
AT—E—F=tX
—A_tRNUE

99,150 40,344
56,519 14,737
15,173 6,041
2,940 87
1,302 1,415

175,084 62,624

BRMEECERRAR
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14 PREPAYMENTS AND OTHER

15

RECEIVABLES

The Group’s prepayments and other receivables comprise:

14

FAAY B E R WK IR

REERNREMEKFTIRRE

As at As at
30 June 31 December
2021 2020
R-B=-—%F RZTZZTF
ARA=+H +=ZA=+—8
Us$’000 US$'000
FER FET
Consideration receivables in connection i BT /BB A m R B (Y aE)
with disposal of subsidiaries (Note) 53,432
Consideration receivables in connection HE—SELEERNE
with disposal of a joint venture 6,319
Advance to suppliers TR FE R FRIE 47,451
Others HAth 14,107
121,309
Analysed for reporting purpose of: AR B B2 DT
Amount shown under non-current assets FRBEE TSR 31,678
Amount shown under current assets MENEE TS5 89,631
121,309

(Note) A certain amount of the consideration receivables was
settled during the period as the conditions as set out in the
relevant agreement had met.

AMOUNT DUE FROM IMMEDIATE HOLDING
COMPANY

As at 30 June 2021, the aggregate carrying amount of amount due
from immediate holding company of US$97,843,000 represented
one of the Modified Assets recognised under the Repayment
Proposal, of which US$1,973,000 will be repaid in December
2021, and accordingly is classified as current asset. The remaining
balances will be repayable by installments for a period from 1 year
to 10 years up to December 2030.

As at 30 June 2021, there is no trade balance with immediate
holding company. As at 31 December 2020, the general credit
term for trade balances with immediate holding company was 60
days and aggregate carrying amount of US$94,347,000 was past
due. The Group did not hold any collateral over these balances. In
addition, for the trade balances in relation to sales of containers
overdue, a 4% of interest per annum was charged to the
immediate holding company. The overdue interest was charged up
to the date of the Repayment Proposal was introduced.

INTERIM REPORT 2021
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(Bz2) mRERRAERETRRENEE - &
HEEHET —EBENEERRE -

BB ZZER AT RIE

RZZBZ—FXA=+H BREZZERQA
& F97,843,00F L BEKFTEIT &Y I’(Eﬁué,éf

Ez— HF1973000ETHER T = —4
+ZREE ARS2EARBEE - B THRE
BoHERE  HRAIFZIOEEZE-ZT=ZF
+=A-

R-ZZE-_—F A=+H HEEZRAFR

FESHE - R-ZT_ZEF+-_A=+—8"
HERERARNEZEREESR - RT60X

E R EIERRE A /94,347,000E T A%
B S R A RS A IR IR o Eh - RN
EREMEFNBNE ZRBRNERERR
BlA%EERS - BN SO FHRE 5 EE NG
2zhB-
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16

AMOUNT DUE FROM IMMEDIATE HOLDING 15 FEWEEER A TRE @)
COMPANY (Continued)
The aged analysis of amount due from immediate holding LT ARREHARTIGERBAEFH 2 EKRKE
company, net of allowance for credit losses, which was prepared BEBRARRE USRS 2EEZAHE
based on invoice date of each transaction, which approximated the g ﬁi@*ﬁ%uﬁlﬂ\ﬁﬁ REBBELZERE DT
respective revenue recognition dates, at the end of the reporting
period was as follows:
As at
31 December
2020
RZZ_TF
+-A=+—H
Us$'000
F=
Over 120 days =B =z e 94,347
AMOUNTS DUE FROM FELLOW 16 BUWEZRKWEBARNKIE

SUBSIDIARIES

As at 30 June 2021, among the aggregate carrying amount
of amounts due from fellow subsidiaries of US$26,305,000,
US$26,152,000 represented one of the Modified Assets
recognised under the Repayment Proposal, of which US$527,000
will repay in December 2021 and accordingly classified as current
asset. The remaining balance not related of US$153,000 was trade
in nature and therefore classified as current asset.

The general credit term for trade balances with fellow subsidiaries
is 30 to 60 days (31 December 2020: 30 to 60 days).

The aged analysis of trade related amounts due from fellow
subsidiaries, net of allowance for credit losses, which is prepared
based on invoice date of each transaction, which approximated the
respective revenue recognition dates, at the end of the reporting
period is as follows:

RZZB=Z—FRA=1TH BERARMHBER
#) 48 BF T 18 26,305,000 = 7T -+ 26, 152,000
ELAREFTETHEREEEZ — W
527,000 LE =T —F+ = AEE - Bt
DEARBEE - A TIEHARIELS3,000% T
HEZHEE  AESHEARDEE -

EES =N ﬁﬁ’)féf%ii;%% —#E30E60
RZBZEFE+ A=+~ 301603%)0

AT RRBERRMRERBRER 2 BER
EMBARRE  MEBRXZ2EZAHE
=i IE@*HF’EHQJ\E% HEEK 2 R DT

0 to 30 days TE=1+X
31 to 60 days =t—EXT+X
61 to 90 days AT—ENTXK

91 to 120 days

Over 120 days —BZtTRHUE

ht—ZE—B=-_tX

As at As at

30 June 31 December
2021 2020
R-B-—F RZZ_TF
RA=tH +ZHA=t+—H
Us$’000 Us$'000
FER F=

196

35

1

1

28,043

28,276
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AMOUNTS DUE FROM FELLOW
SUBSIDIARIES (Continued)

As at 31 December 2020, amounts due from fellow subsidiaries
with aggregate carrying amounts of US$28,080,000 were past
due. The Group does not hold any collateral over these balances.
In addition, for the trade balances as at 31 December 2020 in
relation to sales of containers overdue, a 4% of interest per annum
is charged to fellow subsidiaries. The overdue interest was charged
up to the date of the Repayment Proposal was introduced.

AMOUNTS DUE FROM ASSOCIATES

As at 31 December 2020, included in the amounts due from
associates, a non-trade balance of US$10,000,000 was
unsecured, interest bearing at 7% per annum and repayable on
demand. The remaining non-trade balances were unsecured,
interest free and repayable on demand. The non-trade balances
due from an associate were reclassified under assets held for
sale during the six months ended 30 June 2021 (see note 18 for
details).

The general credit term for trade balance with associates is 30 to
90 days (31 December 2020: 30 to 90 days).

The aged analysis of trade related amounts due from associates,
net of allowance for credit losses, which is prepared based
on invoice date of each transaction, which approximated the
respective revenue recognition dates, at the end of the reporting
period is as follows:

16

17

FEUL[E) 2 B B 2 A

FRIE )

RZZB-ZF+-_A=1+—0  DHHER
A % It /& & 7] 7KJH 42 Bk | 5 7 28,080,000 5
T REEYERZEERFEERNERR
AN - RN ZEZEF A=+ — Eliﬁ’ﬁ
SEEEBNBNEZHRBRRERME R
A%EERE - @E@?’FUEEEHE%%I&E%?&E%%U
ZH -

FE U B & X R FRR

R-ZE-EF+-_A=1+—H8 EREZ2QF

7 IEEP » 10,000,0003% 7T 3F & S HRI R IA R &
Tf%# FRET7%0A BERILA B EEKA
H - HRIFESFIAREER 2B REE
EEREH - [EWHE RRIIEE ZABAHE
ETETFRA=ZTHIEREARESEE
FAEHEEE(FBRMELS) -

i gk .% NEIME SEEEEH K E30290K
(ZZ-ZTF+-A=+—H : 308290K) -

PATR A SR i B RN RR 15 F I8 R A 8 2 B ki
ERAESHERE  UEBRXZ2HEBAH
SHH - WA AR B ERG 2R DT

0 to 30 days TE=1+X
31 to 60 days =t+t—ETX
61 to 90 days AT—ENTRK

91 to 120 days

Over 120 days —B=t+XRNUE

A—E-BE=tX

As at As at

30 June 31 December
2021 2020
R=ZB=—F WZZE_ZTF
~A=1+H +=ZA=+—8
Us$’000 Us$'000
FER FET

310

52

6

14

3,296

3,678
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ASSETS HELD FOR SALE

During the six months ended 30 June 2021, an office property
of the Group located in Hong Kong with carrying amount of
US$12,032,000 as at 30 June 2021 had ceased to be owner-
occupied and is currently held for sale purpose. The directors of
the Company assessed whether the held-for-sale criteria set out
in HKFRS 5 Non-current Assets Held for Sale and Discontinued
Operations are met. Taking into account (a) the fact that the
subject property is available for immediate sale in its present
condition, and (b) the directors of the Company believe that the
property is highly probable to be disposed within one year from
the date of classification as asset held for sale, the relevant office
property was thus classified as held for sale under current assets
as at 30 June 2021.

On 13 April 2021, Modex Holding Limited (“Modex”), an
associate of the Group, signed an exclusivity agreement with an
independent third party, in relation to the potential disposal for
its entire share capital, together with the shareholder’s loan to
Modex, at a total consideration of approximately US$95,069,000
in cash. Among the consideration, the Group will receive a total
of approximately US$48,883,000, comprising of US$34,979,000
for its 44.57% equity interest in Modex, and US$13,904,000 for
the shareholder’s loan to Modex. The transaction has not been
completed by the end of the reporting period and accordingly, the
investment in Modex of US$27,049,000 and shareholder loan of
US$13,904,000 are classified as assets held for sale as at 30 June
2021.

BRMEECERRAR
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REFELEEE

BE-_Z-_—EXA=+tBHIt~ER  A&£E
UREEN —ERAEWE(ZT=—F<A
=+ HEmMEARL2,032,000€T)ETHERA
BAARBEELERR - AAREZERES
HEEBYIERELERNESS A FIELEHTE
BERBARIEZFRHOEE DS ERET
iy o ZEE(a) B EMELH B AR T BN A
HEENEE  ROAREIEEZRAEZYES
BARERSEARBBIELEEER BB —F
AEE AR BEERAEYWER T -—FX
A=+HASEARBEE TR AELE -

RZZZ—FHEA+=H AEENBERQ
7] Modex Holding Limited ([ Modex | ) B — £
B E=F B HEEHE 2R E R Modex
RRERFZETHESHERELAI5069,000
ETHBERGZE - AEBERBEERERSHL
48,883,000 7T © £1E34,979,000F Tt AE R
Modex#744.57 % i% A # & % 13,904,000 T HY
ModexIRERE R - ZR ZBEREHARE KT
X FE Lt ¥ Modex &9 1% & 27,049,0003¢ 7t A ik
HE13,904,000 R =T -—F A=+
HOMAREEHEAE -

T R
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19

20

TRADE PAYABLES 19 ENEX
Included in the Group’s trade payables at 30 June 2021 are bills REEBR-_E-_—FNA=+tHHEMNERS
presented by the Group to relevant creditors of US$8,210,000 (31 @Tﬁ$%l MR B AR H8,210,000% 7T
December 2020: US$5,422,000) which are for future settlement. (ZZEZZF+-A=+—H : 5422,000%7T)
All bills presented by the Group are aged within 365 days and HWEE ELZREANEAKREE - KEEIR
not yet due at the end of the reporting period. The following is an T AZENREEYEIGHRA - BRREE]
analysis of trade payables by age based on invoice date of each R AFE - DAT;%?ﬁETJ?%?&%E’\]%%E HH
transaction. FER BRI BRER D AT
As at As at
30 June 31 December
2021 2020
RZB=—F RZZE_ZF
ARA=tHB +ZA=+—H
Us$’000 US$'000
FER FET
0 to 30 days TE=1+X 48,997 24,767
31 to 60 days =t—ZEXt+X 22,413 12,150
61 to 90 days AT—ENTRK 10,082 4,903
91 to 120 days Nt+t—=—F"=1+XK 8,579 2,691
Over 120 days —B=_tXUE 3,008 6,469
93,079 50,980
BANK BORROWINGS 20 RITER

The carrying amounts of the loans contain repayment on demand
clause (shown under current liabilities) and repayable within one
year. Interest is carried at LIBOR or HIBOR and repriced every one
to six months.

The Group’s secured bank borrowing of US$8,373,000 (31
December 2020: US$8,384,000) had been secured by the pledge
of the Group’s leasehold land and buildings with the carrying
amount of US$11,526,000 as at 30 June 2021 (31 December
2020: US$11,710,000).

INTERIM REPORT 2021

EXNEEEESHEFGEREE (B TRERD
BETRAR-—FAEE - H Q\L‘Mﬁ%@ﬁﬁlﬂ
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21 SHARE CAPITAL

21

Number of shares

N

Share Capital

BHEE ;&
US$'000 HK$'000
FEr FHET
Issued and fully paid: BETRER -
At 1 January 2020, RZZEZZTF—H—H"
31 December 2020 and —E-_TF+=RA=1+—H
30 June 2021 FZZTE-_—FA=1H 2,416,919,918 268,149 2,078,513
There were no movement in the Company’s share capital during RAHEREBR AL E
the current period.
22 SHARE-BASED PAYMENTS 22 LIRBRRX

The Company’s share option scheme was adopted pursuant to
a resolution passed on 1 June 2007 for the primary purpose of
providing incentives to directors and eligible employees of the
Group. The share option scheme was in force for a period of
10 years commencing from 1 July 2010 to 30 June 2020. The
outstanding share options have been lapsed on 1 July 2020.

23 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial assets are measured at fair value
at the end of each reporting period. The following table gives
information about how the fair values of these financial assets are
determined (in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is

observable.

o Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets;

o Level 2 fair value measurements are those derived from

inputs other than quoted prices included within Level 1
that are observable for the asset, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

BRMEECERRAR
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RER-_ZFTLFA-RBBORER A
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23 FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets that
are measured at fair value on a recurring basis
(Continued)

o Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset that
are not based on observable market data (unobservable

23 ST AECAARAEBENE@

BREHEERGERNEENSH
BEEZAAEE M

E=ZMARBEFEDETERMGES

AN BRERAFRENBRTSZEE
BEHE(TBREEE)MAE -

inputs).
Fair value as at Fairvalue asat  Fair value
Financial instruments 30 June 2021 31 December 2020 hierarchy
RZB=-%F W_Z-TE
ARAZTHEH TZA=+-AH
¢MIA AREE AhEE DREEER
Us$'000 US$'000
TER TET

Valuation technique and key inputs

HERFERTESE

Unquoted equity investment at FVTOCI
FEmRERERARBETA
Hin2E ke

Derivative financial instruments
(Foreign exchange forward contracts)
fTEemIAGMNERRAR)

Financial asset at FVTPL
BROREBEAABR ERHEE

26,156  Level 3

E=M

109  Level 2
EZR

3,027  Level 3
E=

Market approach* — The key inputs
are: (1) price-to-earnings multiples of
comparables and (2) discount for lack
of marketability.

TnE —HREER  (DATLERIN
MREEHAQ)RE THHH o

Discounted cash flow. Future cash
flows are estimated based on forward
exchange rates (from observable
forward exchange rates at the end of
the reporting period) and the contracted
exchange rates, discounted at a rate
that reflects the credit risk of various
counterparties.

FEEERE - AREERERRBIR
BEBEX(REERRNTHRE
HEX)RATEE - RRBERS
HFEERBERE

Share of the net asset values of the
investee, determined with reference to
the fair values of underlying assets and
liabilities and adjustments of related
expenses, if any.

PR & Bh EEFEMENHE -
REEFEEENEENAREENUR
EBER (B NRAEMEE

36  INTERIM REPORT 2021

Singamas Container Holdings Limited



23 FAIR VALUE MEASUREMENT OF FINANCIAL 23 $@RTITEZANAEBEITE @
|NSTRUMENTS (Continued)
Fair value of the Group’s financial assets that BREEMEERGEFAEENESH
are measured at fair value on a recurring hasis EEZAREBEME
(Continued)
* Significant unobservable inputs include: * FETABERMEERIE
(1) price-to-earnings multiples of comparables, taking into (1) AL T ARG - ZEE AR
account of the scale of the business of the comparables Y 2SR AR A EH A (E B B Z a0 0] b B
and other individual factors such as dividend yield MEENBREREXEATIF(ZE-ZT
generated by the comparables at 7.9 times (31 December F+_A=+—H:750F)  mAXRE
2020: 7.5 times). A slight increase in the price-to-earnings B IS I BB A 2 B E RS
multiples would result in a slight increase in fair value and e RZINA e
vice versa.
(2) discount for lack of marketability, taking into account (2) M mBHH o EEN20%(—E—
of the results from the finnerty option pricing model of TE+-F=+—H :19%)Hfinnerty
20% (31 December 2020: 19%). A slight increase in HETEEANER - MTHEUITHNHR
the discount for the marketability would result in a slight HEEMEER AR BERMTE Rz
decrease in fair value and vice versa. TR o
There were no transfers between different levels in the current and B2 R NI N B HA S I SR AT T 83 o
prior periods.
Reconciliation of Level 3 fair value BERAAREEFAHRMZEKE
measurements of unquoted equity investment ZIELTREBRENE=RAA
at FVTOCI EETEFADS
Financial asset
at FVTOCI
BRAARBETA
Httzmlzmz
SREE
Us$’000
FEx
As at 1 January 2021 RZZE=_—F—A
Fair value gain in other comprehensive income REMEEKFZTOARBERKZ
As at 30 June 2021 R=_ZE_—F,xA=+H

BRMEECERRAR

T R
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23 FAIR VALUE MEASUREMENT OF FINANCIAL 23
INSTRUMENTS (Continued)

Reconciliation of Level 3 fair value
measurements of financial asset at FVTPL

ERMIAZAREBENE@®
BARBEFABZZEHEEN
BEZROAEBEFTEAD

Financial asset

at FVTPL
BRAREBETA
BRECERMEE
US$’000
FER
As at 1 January 2021 R-E-_—F—H—H
Fair value gain in profit or loss REZFH AR EBE K
Exchange adjustment bE 5 %
As at 30 June 2021 R-_ZT—_—F,xA=+H

Fair value of the Group’s financial assets and
financial liabilities that are not measured at

fair value on a recurring basis (but fair value
disclosure is required)

The directors of the Company consider that the carrying amounts
of financial assets and financial liabilities recorded at amortised
cost in the condensed consolidated financial statements
approximate their fair values, determined in accordance with
generally accepted pricing models based on discounted cash flow

TREBHQAIABEEERTES
SENEREENESHAGEZAR
BE(EFEREQAEE)

ARAEERRNEREAP BRI LNDSE
BEFSRABZHHREEAEREAAAEE
HE - BRENRESRESIN  BREBER
HEBEAREE -

analysis.
24 CAPITAL COMMITMENTS 24 EAREIE
As at As at
30 June 31 December
2021 2020
R-B=—F RZZTZEHF
AA=+HB +=ZA=+—H
US$’000 US$'000
FER FET
Capital expenditure in respect of the BETAE RN SRS B HRE
acquisition of property, plant and BECBAYE  BBERREZ

equipment contracted but not provided BEARY W
for in the condensed consolidated
financial statements

796

Capital injection in an associate contracted B 3] 4R R EALGA BB RE
but not provided for in the condensed BEsH-—BEREE

consolidated financial statements
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25 RELATED PARTY TRANSACTIONS 25

During the six months ended 30 June 2021, the Group entered
into the following transactions with related parties that are not

members of the Group:

ﬂ ZIS‘EI

Six months ended 30 June
BEXA=THLAXEA

2021 2020
—E-—F T
US$’000 US$'000
FER FE=T
Sales to fellow subsidiaries (Note a) mMRERMNBERRHEEER(Hi7Fa) 855
Sales to associates (Note b) MBS A RISHES @ (MaED) 1,060
Interest expense on lease to mM—RRMNBRARLZFHEEFNEEA
a fellow subsidiary (Note a) (Ktzta) 7
Interest income from immediate holding A B B RE A w7 U EUR) 2 U A
company 2,204
Interest income from fellow subsidiaries BEIGEY GG S ON 602
Interest income from an associate ) — Bt 2 2 m) WA B R 354
Notes: et
(a) The fellow subsidiaries are Pacific International Lines (a) FEZWE R B FME(FE)BFR
(China) Ltd., PIL Logistics (China) Co., Ltd., Pacific nal s ATFEE(HPE) FRARA
International Lines (H.K.) Limited, Mariana Express KFMH(EE) FR LA - Mariana
Lines Pte. Ltd. and Strategic Times Limited, in which Express Lines Pte. Ltd. X Strategic Times
PIL, a controlling shareholder of the Company, also Limited » A F#4 ‘fkﬁ/f&’ NA]— A RNELZ
the immediate holding company of the Company, has IR B R EER AN A~ HBEZER
controlling interest. Bl PR fE RS o
(b) The associates are the subsidiaries of Modex, including (b) B 2 2 5] A& Modex B9 H1 8B 2+ 2573
Modex Energy Rentals Singapore Pte. Ltd., Modex Middle Modex Energy Rentals S/ngapore Pte.
East FZE and Modex AS. Ltd. + Modex Middle East FZEFlModex

The balances with related parties are disclosed in the condensed
consolidated statement of financial position. All trade balances
with related parties are subject to general credit terms of 30 to 90
days (31 December 2020: 30 to 90 days).

BRMEECERRAR

AS °
BRERRZHEHRENERAGEFBRR KR
B OMAREHEEARMNEZHRATNE K
EEEHEE  KRBRI0EOKR(ZT_FF
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25

26

RELATED PARTY TRANSACTIONS (continued)
Compensation of key management personnel

The remuneration of the directors of the Company and other
members of key management during the period was as follows:

25 BEBEEQLATIRSE @)

FEEEABZHMH

ABEAATEEREMEEEERA S HH
mF -

Six months ended 30 June
BEANA=+THLAKEAR

Short-term benefits
Post-employment benefits

SEikEp
BEBR R 1R A

2021 2020
—E-—fF —TFTF
uUs$’000 US$'000
FEn FET
769

30

799

The remuneration of the directors of the Company and key
executives is reviewed by the remuneration committee having
regard to the performance of individuals and market trends.

EVENT AFTER THE END OF THE REPORTING
PERIOD

In relation to the potential disposal of the equity interest in Modex
and the shareholder’s loan to Modex as disclosed in note 18, the
transaction was completed on 28 July 2021.

INTERIM REPORT 2021
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Business Review

During the first half of 2021, the Group’s performance
substantially improved, this was principally due to a surge in
demand for dry freight containers, the result of supply chain
disruption experienced around the world. Further driving
demand has been increased domestic consumption in
various countries spurred by government stimulus and relief
measures aimed at lessening the impact of the pandemic
on households and businesses. Such efforts indirectly led to
the increase in demand for imported goods.

For the six months ended 30 June 2021 (the “review
period”), the Group’s consolidated revenue reached
US$455,892,000 (1H2020: US$97,454,000), owing
to increased demand for dry freight containers, which
contributed to a 73% increase in the average selling price
(“ASP”) of 20’ dry freight container as compared with
the last corresponding period. With regard to customised
containers, there was particularly robust demand for
renewable energy and environmental protection related
containers, both of which have been driven with varying
degree by government support. Consolidated net profit
attributable to owners of the Company amounting to
US$59,293,000 (1H2020: consolidated net loss attributable
to owners of the Company of US$5,331,000) for the review
period. Earnings per share were US 2.45 cents (1H2020:
basic loss per share of US 0.22 cent). The Group is in sound
financial health with bank balances and cash as at 30 June
2021 amounting to US$111,855,000 (As at 31 December
2020: US$48,787,000).

BRMEECERRAR

E 3]
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EOEGNSRBERR  BE—FS59F
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BE-_Z-_—FXXA=tH1~NEA(EE
H)  AEBREE & ¥ 58E455,892,000
FRN(ZE_TF ¥ F : 97,454,000 %
L) TEHRRERERMANFT RGN - F
TREERENFHEEREZFRB LA
73% - ERIFEEEE ST - ARBEK
[ITRRBENSR - HrlBEERKIRRA
BERMNERLHEARY - EHR - AR
A AR R FE (R 4R & % m A 3 559,293,000 3
T(ZE-ZTF L¥F : AABREEIEER
A% K518 55,331,000k 7L) - FRAF A
ASEN(ZEZZEF L+ F : BRELRE
B0.22FA) - AEBMMBAMRER - B
—E—FXRXAZTHHERTEHER
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Manufacturing

During the review period, the manufacturing segment
performed strongly as reflected by revenue of
US$442,418,000 (1H2020: US$85,308,000), accounted
for 97% of the Group’s total revenue. Segment profit
before taxation and non-controlling interests reached
US$88,748,000 (1H2020: loss of US$7,093,000).
Moreover, total sales volume of approximately 150,000
Twenty-foot equivalent units (“TEUs”) for dry freight and
ISO specialised containers were recorded. The ASP of a
20’ dry freight container rose sharply to US$3,175 against
US$1,830 for the corresponding period last year.

Though dry freight containers accounted for a significant
share of 89% of manufacturing turnover, the specialised
containers operation has continued to make headway. In
particular, demand has increased for renewable energy
related containers. With the People’s Republic of China
(“PRC” or “China”) committed to becoming carbon neutral
by 2060, green-related solutions will be in demand for some
time, and from a wide spectrum of industries. To facilitate
the development of renewable energy containers, the Group
has established a department dedicated to the research
and development of containers that advance solar, wind
and hydro power generation. Furthermore, the Group is
increasing production capacity by establishing a new facility
adjacent to its Shanghai plant, which is set for completion
by the fourth quarter of 2021. Once fully operational,
production of renewable energy containers is expected
to further increase. Such capacity will also go towards
addressing demand from abroad, as the Group has received
orders from countries outside the PRC.

In addition to renewable energy, environmental protection
and medical-related containers have continued to perform
steadily. Used for various applications including sewage
treatment in the case of the former, and CT scans and
negative pressure isolation in the case of the latter, both
container types perfectly address current market demands.
The Group also developed equipment containers for data
network and infrastructure support, and thus capitalise on
the digitisation trend.
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Logistics Services

The logistics services operation remains stable during
the review period. Segment revenue amounted to
US$13,474,000 (1H2020: US$12,146,000), with segment
profit before taxation and non-controlling interests totalling
US$2,614,000 (1H2020: US$2,679,000). During the
six months ended 30 June 2021, the logistics operation
handled approximately 243,000 TEUs (1H2020: 245,000
TEUs) and repaired approximately 61,000 TEUs (1H2020:
52,000 TEUs). Average daily container storage at around
18,000 TEUs (1H2020: 36,000 TEUS).

With regard to the Group’s interest in Xiamen Logistics, the
investment performed in a consistent manner and delivered
dividends totalling US$1,864,000 during the review period.
The management will further examine all facets of operation,
with the aim of boosting efficiency and enhancing its
business portfolio, so that its stable performance can be
sustained. Separately, the Group’s depot at Hung Shui Kiu,
Hong Kong, ceased operation in June 2021. This was due to
a land resumption conducted by the local authorities for city
development.
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Prospects

In the coming half year, the Group anticipates the demand
for dry freight containers will remain high. The demand for
specialised containers will also remain healthy, spurred by
interest from its diverse client base. The Group will therefore
continue observing its containerisation strategy which is
in line with its overall “New Singamas” transformation.
Consistent with this strategy, the Group will seek suitable
opportunities for expanding its specialised container
portfolio as this will lead to the creation of new income
streams. At the same time, the Group will reinforce the three
pillars that underpin its specialised container operation,
namely renewable energy, environmental protection and
medical application containers. Towards this objective,
it will seek to develop advanced containers that tap the
particularly strong demand for green energy solutions;
support the PRC Government’s waste management strategy;
and tackle both immediate and future medical needs.

It is worth noting that during the review period, the
investment by Heliconia Capital Management Pte. Ltd.
(an independently managed wholly-owned subsidiary of
Temasek Holdings (Private) Limited) to PIL Pte. Ltd., the
holding company of Pacific International Lines (Private)
Limited (“PIL"), the controlling shareholder of Singamas,
has been completed. The management team of Singamas
has remained the same, and the Group does not anticipate
any significant changes in the management and operation of
Singamas.
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Interim Dividend

The Directors are pleased to declare an interim dividend of
HK7 cents per ordinary share for the six months ended 30
June 2021 (six months ended 30 June 2020: nil), payable
on Thursday, 30 September 2021 to shareholders whose
names appear on the register of members of the Company
at the close of business on Friday, 17 September 2021.

Closure of Register of Members

The register of members of the Company will be closed
from Wednesday, 15 September 2021 to Friday, 17
September 2021, both days inclusive, during which period
no transfer of shares will be effected. In order to qualify
for this interim dividend, all transfers accompanied by
the relevant share certificates must be lodged with the
Company’s share registrar, Computershare Hong Kong
Investor Services Limited at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong for registration no later than 4:30 p.m. on Tuesday, 14
September 2021.

Audit Committee

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group and discussed auditing, internal
controls, risk management and financial reporting matters
including a review of the unaudited interim financial
statements for the six months ended 30 June 2021
(“Interim Report”). At the request of the Directors, the
Group’s external auditors have carried out a review of the
Interim Report in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the HKICPA.
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Liquidity and Financial Resources

As at 30 June 2021, the Group had bank balances and cash
of US$111,855,000 (31 December 2020: US$48,787,000)
and total interest-bearing debts of US$55,691,000 (31
December 2020: US$27,584,000). This represented a
gearing ratio, calculated on the basis of the Group’s total
interest-bearing debts over equity attributable to owners
of the Company, of 0.10 (31 December 2020: 0.06). The
Group was in net cash as at 30 June 2021, calculation of
a net debt to equity ratio was not applicable (31 December
2020: Not applicable).

Treasury Policies

The Group’s revenue is largely transacted in US dollars
(“US$”). To match with the revenue stream, the Group’s
interest-bearing debts balance as at 30 June 2021 consists
of 74.88% in US$ (2020: 69.61%).

Of the total interest-bearing debts as at 30 June 2021, all
bank borrowing are repayable within one year. The Group’s
interest-bearing debts are principally on a floating rate
basis.

Several subsidiaries of the Group have foreign currency
sales and purchases, which expose the Group to foreign
currency risk. To mitigate the foreign currency risk, the
Group entered into certain forward contracts to hedge
against its exposure to currency risk.

Charges on Assets

As at 30 June 2021, an office premises located at Kowloon,
Hong Kong was pledged as securities to a third party for
securing a bridging loan (31 December 2020: an office
premises was pledged as securities for securing a bridging
loan).
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Remuneration Policies and Number of Employees

The remuneration policies adopted for the six months
ended 30 June 2021 are consistent with those disclosed in
the Group’s 2020 Annual Report. As at 30 June 2021, the
Group, including its subsidiaries employed 3,466 full-time
employees; its associates and joint ventures, employed 968
full-time employees.

Directors’ Interests and Short Positions in Shares,
Underlying Shares and Debentures

As at 30 June 2021, the interests or short positions of the
Directors or chief executive of the Company in the shares,
underlying shares or debentures of the Company or any
associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFQO"))
which (a) were required notification to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which any
such Director or chief executive of the Company is taken
or deemed to have under such provisions of the SFO); or
which (b) were required pursuant to Section 352 of the SFO
to be entered into the register maintained by the Company;
or which (c) were required, pursuant to Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in the Appendix 10 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), to be notified to the Company and the
Stock Exchange were as follows:
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Directors’ Interests and Short Positions in Shares,

Underlying Shares and Debentures (ontinen ERERKE @
The ordinary shares of the Company (the “Shares”) ZA&ATZERR(RH )
Percentage
of Total
Number of Shares Held Issued
FEROHA Shares
Personal  Corporate Total 25
Name Capacity Interest Interest Other Interest 2 B/1TRH
®H 54 BAERZ ARER Hith s BO
Mr. Teo Siong Seng Beneficial Owner 42 377,250 - - 42,377,250 1.75
RINE LA EREAA
Ms. Chung Pui King, Rebecca  Beneficial Owner 195,291 - - 195,291 0.01
#pat ERBAA
Mr. Tan Chor Kee (Note) Spouse Interest - - 6,000 6,000 0.00
BRRELE (M) [T
Note: Bitet -

Ms. Lee Tew Guan, spouse of Mr. Tan Chor Kee holds 6,000 Shares. Mr.
Tan Chor Kee is deemed to be interested in 6,000 Shares held by Ms. Lee
Tew Guan.

All the interests disclosed above represent long position in
the Shares and underlying Shares.

At no time during the period was the Company, its holding
companies, fellow subsidiaries or any of its subsidiaries
a party of any arrangement to enable the Directors to
acquire benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.
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Directors’ Interests and Short Positions in Shares,
Underlying Shares and Debentures continiea)

Save as disclosed above, none of Directors nor their
associates, had any other interests or short positions in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) which (a) were required notification to
the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests or short
positions which any such Director or chief executive of the
Company is taken or deemed to have under such provisions
of the SFO); or which (b) were required pursuant to Section
352 of the SFO to be entered into the register maintained by
the Company; or which (c) were required, pursuant to the
Model Code contained in the Listing Rules, to be notified to
the Company or the Stock Exchange and none of Directors,
nor their spouse or children under the age of 18, had any
right to subscribe for securities of the Company, or had
exercised any such right during the period.

Substantial Shareholders’ Interests

As at 30 June 2021, according to the register kept by
the Company pursuant to Section 336 of the SFO, and
so far as was known to any Director or chief executive
of the Company, the following persons (other than the
interests of certain Directors disclosed under the section
headed “Directors’ Interests and Short Positions in Shares,
Underlying Shares and Debentures” above), had an interest
or a short position in the Shares and underlying Shares
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO:
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Substantial Shareholders’ Interests (continveq)

FTERRZER @

Percentage of

Number of Shares of Total Issued
i Shares
Name Notes Direct Interest  Indirect Interest  {E2IWE 1T
2 Wik i miEkE  ROEAN
Temasek Holdings (Private) Limited (“Temasek”) (1) = 993,825,345 41.12
REHEREA)VERAR(NXFH])
PIL Pte. Ltd. 2) - 993,825,345 41.12
Pacific International Lines (Private) Limited (“PIL") 2) 993,825,345 = 41.12
RNEMBERA B (T AFEmED
Madison Pacific Pte. Limited (3) - 993,825,345 41.12
Madison Pacific Trust Limited (4) - 993,825,345 41.12
Hyder Ahmad (5) - 438,452,359 18.14
Broad Peak Investment Management Ltd. (5) - 438,452,359 18.14
Broad Peak Master Fund Il Ltd. (5) 438,452,359 - 18.14
Notes: Btat
(1) Temasek indirectly controls PIL Pte. Ltd. which wholly owns (1) %5 5B E # #IPIL Pte. Ltd. + PIL Pte. Ltd.
PIL. PIL directly holds 993,825,345 Shares. Temasek’s indirect A2 EHAEXFWE  -MAFHBFEEER
interest also arises by reason of Ivy 1 Investments VCC (“lvy 17), 5 993,825,345 8 X 17 - IR K F 4 75 & 17
which is 100% indirectly controlled by Temasek, as a charge over 993,825,345 i fig 17 7 Ivy 1 Investments VCC
993,825,345 Shares held by PIL has been granted in favour of (['lvy 1) (i Madison Pacific Pte. Limited 7
vy 1 (where Madison Pacific Pte. Limited is the security agent). ZEARAEHRIE)  KEBEERFFIvy 1.2
Additionally, SeaTown Lionfish Pte. Ltd. (“SeaTown”) is the lender 100% k71 + A MEEEAZRDZ#z o
of record that has a direct interest in 496,912,673 Shares pledged WSl SeaTown Lionfish Pte. Ltd. ([SeaTown /)
by PIL, which form part of the 993,825,345 Shares Temasek is BEEEB K FHEE 496,912,673 B 17
deemed interested in. Temasek is the indirect sole shareholder of HIGIERE AN - ARG B REBER
SeaTown. 993,825,345 iR IR 17 1 7x 1Y — B8 55 © K5 85 2
SeaTownH)[E Mk —fREE »
(2) A total of 993,825,345 Shares are directly held by PIL which is  (2) AA27 5993 825,345 % IR 17 5 A1 K -FRAFE B =15
100% owned by PIL Pte. Ltd.. B MAFRBEZ100% 25 BIHPIL Pte. Ltd.
FE e
(3) Madison Pacific Pte. Limited is the security agent under a loan ~ (3) Madison Pacific Pte. Limited 3 —IRE 7 GH & 4)
facility whose sole lender is currently Ivy 1. As disclosed in note (1) A MZBEEABE R ZHE—AEN
above, a charge over 993,825,345 Shares held by PIL has been ARIvy 1 o 20X (1T 175 - K- TFREE
granted in favour of Ivy 1. #993,825,3458 17 Flvy 1 »
(4) Madison Pacific Trust Limited is the security agent under a loan — (4) Madison Pacific Trust Limited 3 —1& B3 @ &
facility whose lenders are currently Broad Peak Master Fund I B - MEZBEBEABELTZEAAS
Ltd., Seatown and a third party who were granted a charge over the Broad Peak Master Fund Il Ltd. + SeaTown X &
993,825,345 Shares pledged by PIL as security. = EERER T H A A E 993,825,345
AR (7 TERILAT -
(5) Broad Peak Master Fund Il Ltd. is the lender of record which (5) Broad Peak Master Fund Il Ltd. BB #Z# &K -F

has direct interest in the Shares pledged by PIL, Broad Peak
Investment Management Ltd. holds 100% interest in Broad Peak
Master Fund Il Ltd.. Hyder Ahmad is the ultimate controlling
shareholder of Broad Peak Investment Management Ltd.
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Substantial Shareholders’ Interests (continveq)

All the interests disclosed above represent long position in
the Shares.

Save as disclosed above, there was no other person known
to the Directors or chief executive of the Company, other
than the Directors or chief executive of the Company, who,
as at 30 June 2021, had an interest or a short position in
the Shares and underlying Shares which would fall to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO.

Purchase, Sale, or Redemption of the Company’s
Listed Securities

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during the period.

Compliance with the Code of Corporate Governance
Code

Throughout the period from 1 January 2021 to 30 June
2021, the Company has consistently adopted and complied
with the applicable code provisions of the Corporate
Governance Code (the “Code”) as set out in Appendix 14
of the Listing Rules as guidelines to reinforce our corporate
governance principles, except for the deviation stated
below.

Code Provision A.2.1 — As Mr. Teo Siong Seng took up
both roles as the Chairman of the Board and the Chief
Executive Officer of the Company, the roles of chairman
and chief executive officer are not separated. The Board
considers that this structure has the advantage of a strong
and consistent leadership which is conducive to making and
implementing decisions efficiently and consistently.
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Statement of Directors’ Responsibilities for
Financial Statements

All Directors acknowledge that they are responsible for
overseeing the preparation of the financial statements of the
Company. In preparing the financial statements for the six
months ended 30 June 2021, the Directors have selected
suitable accounting policies and applied them consistently,
adopted all applicable new Hong Kong Financial Reporting
Standards which are in conformity to the International
Financial Reporting Standards, made judgments and
estimates that are prudent and reasonable and prepared the
accounts on a going concern basis.

Compliance with the Model Code

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of the Directors, all of the Directors have
complied with, for any part of the accounting period covered
by the Interim Report, the required standard set out in the
Model Code.

By Order of the Board
Singamas Container Holdings Limited
Teo Siong Seng
Chairman and Chief Executive Officer

Hong Kong, 26 August 2021

The Directors as at the date of this Interim Report are
Mr. Teo Siong Seng, Mr. Chan Kwok Leung and Ms. Chung
Pui King, Rebecca as executive Directors, Mr. Tan Chor
Kee and Mr. Kwa Wee Keng as non-executive Directors and
Mr. Cheng Fu Kwok, David, Mr. Lau Ho Kit, Ivan and Mr. Ho
Teck Cheong as independent non-executive Directors.
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SINGAMAS CONTAINER HOLDINGS LIMITED
19/F, SUP Tower, 75-83 King's Road, Hong Kong
BAREET5-835 A HARAE 191

Tel T * (852) 2598 7831
Fax{§E  : (852) 25987847
E-mail BE : info@singamas.com
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